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Group Introduction

e L iiply

China Aoyuan Property Group Limited (“Aoyuan” or the “Company”) and its subsidiaries (the
“Group”) have been developing property projects for over a decade with innovative concept of
composite real estate, incorporating healthy living concepts of sports and regimen into residential
communities. Thereafter, the Group introduced the Cathay Capital Group, a US investment fund,
as one of its substantial shareholders, and the Company was listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on 9 October 2007 (Stock Code: 3883).

The real estate projects currently held by the Group are mainly located in Guangdong, Chongqing,
Liaoning, Jiangsu, Zhejiang, Anhui, Hunan, Guangxi, Jiangxi and Sydney of Australia etc., which
have created excellent and comfortable living environment for property owners. The Group’s
strategy is to implement regional focus on the five major economic circles as its core regions in
China, namely Pearl River Delta, Yangtze River Delta, Bohai Rim, core region of Central and
Western China and Beibuwan. The Group has also opened up overseas markets to promote parallel
development in domestic and overseas markets.

In the future, the Group will adhere to the brand philosophy of “building a healthy lifestyle”, and
focus on the development of residential and commercial properties in parallel with quality-oriented
strategy. The Group strives to provide its customers with superior living environment and create a
healthy and positive lifestyle and lead a healthy city living.
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DIRECTORS

Executive Directors
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Mr. Tsui King Fai
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Corporate Information (continued)
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»  Events in the First Half of 2015
2015 4F |24 K =[] JgA

4

Aoyuan unveiled its internet strategies
which are formed by the idea of
“healthy lifestyle concept + mobile
internet technology”. The internet
technology and concepts are used
to provide value added services to
commercial and residential users.

REZMEBAEN B [RELE
B2+ BB EBERIN B FAR
B E B A B AN - R R RE
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Aoyuan successfully obtained a
quality commercial and residential
land in Jiaxing, Zhejiang, further
securing its layout in the Yangtze
River Delta region.

Aoyuan acquired 67 % equity interest of
Shanghai Yayuan Garden Resort Hotel
at a consideration of RMB200 million.

Phase 1 of Meizhou Aoyuan Peninsula
View was officially launched for sale.
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Aoyuan opened up Australia for the
first time and cooperated with a
prominent Australian developer to
build high end residential properties in
the centre of Sydney CBD, promoting
parallel development domestic and
overseas market.

Aoyuan Property obtained the National
First Class Property Management
Qualification.
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Aoyuan successfully issued a USD100
million 9.25% senior notes through
private offering.

Through equity acquisitions Aoyuan
successfully acquired 55% of the
equity interests of Guangxi Hanlin
Shangzhu, Guangxi Hanlin Mingmen
and Anhui Hanlin Huafu.

B BRI E M TT 1B TR E9.25%
MBRRIR o

B8 (B AK T LA AR HE U BE 77 S EUS E FE 8
M EZE - BRI R EBMmE
¥ 55% HIAZHE ©

Events in the First Half of 2015 (continued)
2015 4 b 48 =5 o] g (48)

Aoyuan successfully issued a USD250
million 10.875% senior notes with 6.5
times over-subscription.

Aoyuan has set up its cross-border
e-commerce 020 platform in Nansha
Free Trade Zone, promoting the cross-
border e-commerce strategies.

BE KN ARETT2.5183%7T10.875%
BARIEEBERE65E -
BEPEY EERITEEEER 020
THEE  HEBEEETESEE -

Aoyuan was awarded as “Top 20
Guangdong Property Enterprises with
High Credit” for 14 consecutive years.

Aoyuan was named “"CAPITAL
Outstanding Chinese Property Group”
for 4 consecutive years.

Aoyuan was named as “The Blue Chip
Property Developers in the PRC” for 5
consecutive years.

Phase 1 of Chongging Aoyuan
Panlong Yihao was officially launched
for sale.
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M. Management Discussion and Analysis

6
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PRC PROPERTY MARKET

Under the circumstances of pursuing growth stabilization,
structural adjustment and consumption encouragement, the central
government has continued easing policies on real estate markets in
the first half of 2015, including cutting the reserve requirement ratio
and the interest rates, loosening housing mortgage loan threshold,
and shortening the exemption period of business tax on residential
properties transfer by individuals, etc.. In addition, the central
government has implemented proactive measures to establish a
long term mechanism. The local governments has also taken specific
policies according to their own situations, such as less stringent
requirements on housing provident fund loan and fiscal allowances,
to reduce inventory and to support upgraders’ demands. Due to the
combined effects of policies, it is seen that the housing inventory has
improved and the destocking period in Tier 1 cities and certain Tier 2

cities has shorten, showing signs of recovery in real estate markets.

BUSINESS REVIEW

For the first half of the year, the Group achieved unaudited total
contracted sales amount of approximately RMB6.07 billion and
contracted gross floor area (“GFA") sold of approximately 822,000
sg.m., representing an increase of approximately 18% and 53%
respectively as compared with the same period of last year; the

average selling price per sgq.m. amounted to RMB7,383.
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Management Discussion and Analysis (continued)

Details of contracted sales of major projects of the Group for the first
half of 2015 are as follows:

B ) S AT (7))

—E-RE ¥ FIRHAARMEEFBN
T

Contracted Contracted Average

Sales GFA Sold Selling Price

Project ERHESLHE ERHEER HE
1HA (RMB million) (sg.m.) (RMB/sq.m.)
(AREBET) (FAXK) (AR¥T,/FHAK)

Guangzhou Aoyuan City Plaza M R B T K i 799 39,000 20,334
Chongging Aoyuan City Plaza BEERM A 506 78,000 6,495
Chongging Aoyuan The Metropolis EEREBIRR 372 63,000 5,904
Guangzhou Luogang Aoyuan Plaza BN REES 334 24,000 14,118
Guangzhou Aoyuan Beyond Era N BRI AR 3N 18,000 17,316
Meizhou Aoyuan Peninsula View HNRE¥E R 301 50,000 6,005
Chongging Aoyuan Panlong Yihao EERBEBRESR 236 34,000 6,926
Zhongshan Aoyuan L RE 220 43,000 5,077
Guangzhou Aoyuan Kangwei Plaza BN RE R E S 213 14,000 14,974
Zhuzhou Aoyuan Shennong Health City  #RNEE R ZE £ 210 36,000 5,880
Others Ef 2,566 423,000 6,071
Total At 6,068 822,000 7,383

Strategic enhancement of composite real estate model

In 2015, Aoyuan will collaborate with Shanshui Scenery Culture
and its founder Mr Mei Shuaiyuan to develop Aoyuan Shaoguan
Impression into the first world-class cultural tourism complex in South
China, comprising cultural tourism, commercial and residential mix.
Leveraging on rich Zen cultural atmosphere in Shaoguan, Aoyuan will
develop a scenic performance and an experiential zone with themes
of Buddhism and Zen. Thus, more tourists will be attracted and a
vibrant climate for business will be formed, further boosting sales of

residential and commercial properties.
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Management Discussion and Analysis (continued)

B W S A (A

In February the Group acquired 67% equity interest of Shanghai
Yayuan Garden Resort Hotel for a consideration of RMB200 million by
means of capital injection. We plan to build this into an integrated high
end leisure retirement project, combining garden-style community
planning, family-style living environment, hotel-style boutique
services and professional healthcare. The project will further enhance
the brand awareness and the regional layout of the Company in the

Yangtze River Delta Region.
Parallel development in domestic and overseas markets

With China real estate industry entering a silver age and the growth in
migration and Chinese foreign overseas investments, Australia is our
first choice in overseas expansion strategy with aim to diversify the

income sources, and the asset portfolio and operation modes.

Aoyuan acquired One30 Hyde Park in Sydney CBD at a consideration
of AUD121 million (equivalent to RMB600 million) in March this
year in partnership with Ecove, a prominent Australian developer,
to develop luxury residential apartments. Leveraging on its
sound financial performance and excellent credit rating, Aoyuan
has obtained a loan equivalent to 50% of land acquisition from
Commonwealth Bank of Australia with the total borrowing cost not
more than 5% per annum. Meanwhile, Aoyuan has established an
Australia team composed of local professionals with a wealth of
experience in local property development and management. The
Stage 2 development approval of One30 Hyde Park was granted
by the Council of the City of Sydney. And the first phase pre-sale
was launched in August 2015. It has achieved contracted sales of
approximately AUD150 million with favorable market response.
One30 Hyde Park marked that Aoyuan has taken a solid step in
developing the overseas market. On this basis, the Group will
gradually promote parallel development in domestic and overseas

markets.
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Management Discussion and Analysis (continued)

Promote the “Internet +” Strategy

In January 2015, Aoyuan announced the Internet strategy. In May,
it announced the establishment of Zhi-an Tech, and the “Internet
+" strategy of the Company was further implemented. On the
one hand, the internet business has been integrated with the
property segment in the fields of whole network marketing, product
innovation, operation and control, property management and
commercial operation, so as to enhance operation efficiency and
product premium. On the other hand, “Smart Living” platform, the
first mobile-internet-based smart living service 020 platform, has
been set up to provide value-added services to property owners and

families.

Aoyuan AO smart apartment is the innovative product of the
Aoyuan internet strategies. Through smart WiFi, AO apartment
v1.0 will provide a full range of smart living experience, including
smart carpark, smart key, smart social space and smart property
management service, etc.. AO apartment v1.0 has been launched
in projects in Guangzhou and Chongqging. The first experiential

showroom opened in Guangzhou City Plaza this August.

B ) S AT (7))
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Management Discussion and Analysis (continued)

B W S A (A

Seizing the favourable policy of Nansha FTZ implements cross-

border e-commerce strategy

In June 2015, Aoyuan has obtained the cross-border e-commerce
020 platform license in June 2015. Aoyuan has built its own brand,
Aomygod, which has completed connection with relevant authorities’
system, including customs and quarantine inspection service, etc.
Leveraging on policy edges of Guangzhou Nansha FTZ, Aoyuan's
cross-border e-commerce 020 platform adopts a model of “Offline
experiential stores + Online purchase platform” to offer a convenient
and transparent cross-border trading channel with competitive prices.
A wide variety of bonded and duty-paid imported commodities are
provided online, including household necessities, fresh food, baby
products, digital products and wine, etc.. The origins of all products
are traceable to provide guarantee for certified products. Physical
self-owned stores will open in Nansha Hai Jing Cheng, Guangzhou
Aoyuan Plaza and Guangzhou Health Plaza in September and October
2015, respectively. Experiential stores will be set up in project sales
offices of Guangzhou, Chongging, and Zhuzhou, etc. within the year.
These physical stores will attract more customers, thus boosting

sales and leasing of projects.

LAND BANK

The Group maintains the prudent and solid strategy of land acquisition
which mainly focuses on first and second tier cities and augmented
by third and fourth tier cities, and will consider third and fourth tier
cities which have special potential and characteristics. In the first half
of 2015, the Group successfully acquired 6 quality commercial and
residential projects with newly added GFA available for development

of approximately 900,000 sg. m..
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Management Discussion and Analysis (continued)

As at 30 June 2015, the total land bank of the Group was
approximately 12.76 million sq.m. GFA with the average land cost
of approximately RMB1,233 per sq.m., among which 1.47 million
sg.m. of properties was completed, 4.75 million sq.m. of properties
was under construction and 6.54 million sq.m. was reserved for
future development, our business extended to 19 cities. The Group
considers that the existing land bank is sufficient to meet the
development need of the Group in the coming 5 years.

FUTURE OUTLOOK

As the economic development of China has entered into a new stage
of quality and efficiency enhancement, the central government will
continue to take differential measures in response to diverse needs
and in light of different situations in different cities, and support
demands from home owners and upgraders, with aims to steer
steady and sound growth of the real estate markets. It can be seen
that the fine tuning mindset of real estate markets in the future will
be more apparent. The real estate markets will not be excessively

suppressed or stimulated, entering into a mature and rational status.

In 2015, the Group will further learn about the New Normal of the real
estate market in an in-depth manner. Leveraging on our resources
and competitive advantages, we will seize new opportunities to
achieve the upgrade and development, while maintaining stable and
balanced growth. We will also restructure the management flow
to improve design, delivery, property management and aftersales

services etc. under the philosophy of “Customers first”.
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Management Discussion and Analysis (continued)

B W S A (A

FINANCIAL REVIEW
Operating Results

The revenue is primarily generated from two business segments:
property development and other revenue such as hotel operation.
In the first half of 2015, the Group’s total revenue was RMB3,935.4
million, representing an increase of RMB1,277.2 million or 48.0%
over RMB2,658.2 million in the same period of 2014. Property
development revenue, other revenue such as hotel operation and
property investment revenue accounted for 97.5%, 1.7% and 0.8%

respectively.

In the first half of 2015, the Group's revenue generated from property
development amounted to RMB3,837.9 million, representing an
increase of RMB1,254.3 million or 48.5% over RMB2,583.6 million
in the same period of 2014. The GFA of delivered properties slightly
increased by 13.8% to 342,149 sg.m. from 300,608 sg.m. in the
same period of 2014, while the average selling price increased by
30.5% to RMB11,217 per square meter from RMB8,595 per square
meter in the same period of 2014. This was mainly attributable
to the properties delivered in the first half of 2015 were mainly
in Guangzhou with higher selling prices. The revenue generated
from property development attributable to Guangzhou, Chongging,
Shenyang, Zhongshan and other cities accounted for 75%, 12%, 4%,

4% and 5% respectively.
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Management Discussion and Analysis (continued)

Breakdown of property development revenue in the first half of 2015
by product type is as follows:

Product
Em

Residential apartments FEELE

Commercial apartments EEIE/NCS
Retail shops and others 72 8 Ko LA
Low-density residential BEEFE
Total @5t

Gross Profit and Margin

In the first half of 2015, the gross profit of the Group was
RMB1,156.2 million, representing an increase of 42.4% over
RMB811.8 million in the same period of 2014. The gross profit margin
was 29.4%, substantially the same which was attributable to the
Group's successful commercial properties development and sales

model as well as effective cost control.

Other Income and Gains

In the first half of 2015, other income and gains of the Group
increased by 418.8% to RMB79.9 million from RMB15.4 million in
the corresponding period of 2014. Other income and gains mainly
included exchange gains of RMB36.9 million, interest income of
RMB32.3 million and other income of RMB10.7 million.

B ) S AT (7))
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EERRXM
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WA [
(RMB million) ('000 sg.m.)
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418.8% EARKE7IOEE L TZHEEHU
mARKE3IFET FIBEWAARKE323H
BILARHEMIAARE107EET

Interim Report 2015 —Z&—FL4Ed i

13



14

Management Discussion and Analysis (continued)

B W S A (A

Selling and Administrative Expenses

In the first half of 2015, total selling and distribution expenses of
the Group were RMB101.1 million, substantially the same with
RMB99.7 million compared with the same period in 2014. Total
administrative expenses were RMB178.5 million increased by 25.1%
from RMB142.7 million in the same period of 2014 mainly due to the
increase in staff expenses and other management costs resulting

from the expansion of operation scale of the Group.

Taxation

Income tax expense comprised of PRC enterprise income tax, land
appreciation tax and deferred taxation. The effective tax rate of 45.6%
is higher than the standard PRC enterprise income tax rate of 25%,
primarily due to the inclusion of land appreciation tax of approximately
RMB197.2 million.

Profit Attributable to Owners of the Company

In the first half of 2015, profit attributable to owners of the Company
amounted to RMB538.4 million, representing an increase of 74.0%
from RMB309.5 million in the same period of 2014. Core net profit
(excluding after tax fair value gain on investment properties and non-

recurring income) for the period amounted to RMB461.6 million.

Financial Position

As at 30 June 2015, the Group's total assets amounted to
approximately RMB40,314.6 million (as at 31 December 2014:
RMB36,785.8 million) and total liabilities were approximately
RMB30,575.1 million (as at 31 December 2014: RMB27,751.7

million).

Current ratio was 1.7 as at 30 June 2015 (as at 31 December 2014:
1.6).
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Management Discussion and Analysis (continued)

Financial Resources and Liquidity

In the first half of 2015, the Group's sources of fund primarily
included income generated from business operations, cash from
bank borrowings and issuance of senior notes in US dollar, which
were used in our business operations and investment in development

projects.

The Group expects that income generated from business operations
and borrowings will be the main sources of funding in the coming
year. Therefore, the Group will continue to strengthen cash flow
management, improve the efficiency of capital returns of projects and
stringent control of cost and various expenses. In addition, the Group
will continue to explore opportunities of cooperation with foreign
and domestic investors to provide other sources of funding for the

expansion of projects and business development.

Cash Position

As at 30 June 2015, the Group had cash and bank deposits of
approximately RMB4,154.2 million (as at 31 December 2014:
RMB1,989.1 million). As at 30 June 2015, the Group had restricted
bank deposits of approximately RMB2,577.0 million (as at 31
December 2014: RMB3,928.3 million), of which, the deposits of
RMB1,020.0 million was only for obtaining bank loans, and the other

deposits were only for payments to construction contractors.

As at 30 June 2015, cash, bank deposits and restricted bank deposits
of the Group mentioned above totalled to RMB6,731.2 million,
of which 86.2% was denominated in Renminbi and 13.8% was

denominated in other currencies (mainly HK dollar and US dollar).

In the first half of 2015, cash collection ratio (total sales proceeds
received in first half of 2015 divided by the contract sales amount
for the first half of the year) for the Group's contracted sales was

approximately 88%.
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Management Discussion and Analysis (continued)

B iy B

Borrowings, Senior Notes and Net Gearing Ratio

Borrowings and Senior Notes

As at 30 June 2015, the Group had borrowings of approximately
RMB8,412.7 million (as at 31 December 2014: RMB8,240.3 million)

and senior notes of approximately RMB5,385.7 million (as at 31

December 2014: RMB3,257.0 million) as follows:

B BERBRFEMGELER

EARBIEREE

n=

—RERNA=1+H  KEBEZFROEA

EM8M27§%ﬁL:f—@¢+ A=+—

H: AE¥824038&7T)

BAREBAO/A

R#538 7688 L (ZE—NF+_A=+—

Repayment period

Within one year 1A

More than one year, but not exceeding two years 194 H{BRBIB24F
More than two years, but not exceeding five years 28 A _H{BRABIB5F
More than five years jidzpialokad

The majority of borrowings of the Group are floating-rate borrowings,
of which interest rates are subject to negotiation on annual basis,
thus exposing the Group to fair value interest rate risk. The effective
interest rate on borrowings and senior notes in the first half of 2015
was 9.9% per annum, which was lower than 10.2% compared to the
same period in 2014. The Group has implemented certain interest
rate management policies which mainly included, among others,
close monitoring of interest rate movements and replacing and
entering into new banking facilities when good pricing opportunities
arise.

In April and May 2015, the Group successfully issued offshore
US$100,000,000 and US$250,000,000 3-year senior notes, which
was to refinance the Group’s existing indebtedness and for general
corporate purposes.
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Management Discussion and Analysis (continued)

As at 30 June 2015, the Group had credit facilities of approximately
RMB21,017.5 million (as at 31 December 2014: RMB21,902.9 million)
for short-term and long-term borrowings, of which approximately
RMB5,504.3 million (as at 31 December 2014: RMB5,859.6 million)

were unutilized.

Net gearing ratio

Net gearing ratio is measured by the net borrowings (total amount
of borrowings and senior notes net of cash and cash equivalents
and restricted bank deposits) over the total equity. As at 30 June
2015, the Group’s net gearing ratio was 72.6%. The Group has
implemented certain loan management policies, which mainly include
close monitoring of the gearing ratio and any changes in net gearing
ratio, and optimization of the bank credit structure when good pricing

opportunities arise.

Contingent Liabilities

As at 30 June 2015, the Group had the following contingent liabilities
relating to guarantees in respect of mortgage facilities provided by
banks to purchasers amounting to approximately RMB9,549.3 million
(as at 31 December 2014: RMB8,693.7 million).

The contingent liabilities represented the guarantees in respect of
mortgage facilities granted by certain banks relating to the mortgage
loans arranged for certain purchasers of the Group's properties.
Pursuant to the terms of the guarantees, upon default in mortgage
payments by these purchasers, the Group is liable to the repayment
of outstanding mortgage principals together with accrued interest
and penalty owed to the banks by defaulted purchasers, and the
Group is entitled to take over the legal title and possession of
the related properties. The amounts as at 30 June 2015 were to
be discharged upon the earlier of: (i) issuance of the real estate
ownership certificate; and (ii) the satisfaction of mortgaged loan by

the purchasers of properties.
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Management Discussion and Analysis (continued)

B W S A (A

Commitments

As at 30 June 2015, the Group had construction cost and land
payments contracted but not provided for of approximately
RMB8,898.8 million (as at 31 December 2014: RMB11,147.4 million).
The Group expects to fund these commitments principally from sale
proceeds of the properties and bank borrowings.

Foreign Currency Risks

Most of the Group’s revenues and operating costs were denominated
in Renminbi. Except for the bank deposits denominated in foreign
currencies, senior notes denominated in US dollar and bank loans
denominated in Hong Kong dollars, US dollars and Australian dollars,
the Group’s operating cash flow or liquidity is not directly subject
to any other material exchange rate fluctuations. The Group did not
enter into any foreign exchange hedging arrangements as at 30 June
2015.

Pledge of Assets

As at 30 June 2015, the Group pledged its properties for sales,
property, plant and equipment, investment properties and restricted
bank deposit of approximately RMB9,142.7 million (as at 31
December 2014: RMB8,495.4 million) to various banks to secure

project loans and general banking facilities granted to the Group.
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Management Discussion and Analysis (continued)

EVENT AFTER THE REPORTING PERIOD

On 22 July 2015, the Group entered into an agreement to acquire
a parcel of land situated in Nanning, the PRC, at a consideration of
RMB133,636,000 through public auction. The Group paid a deposit
of RMB27,000,000 and required to settle the remaining balance on
or before 22 January 2016. The land in Nanning is designated for

commercial and residential properties for sale.

On 31 July 2015, the Group issued domestic corporate bonds of
RMB2.4 billion with a term of three years, carrying interest at rate of
5.8% per annum. The proceeds are to be used for refinancing certain
of the Group's existing indebtedness and for general working capital
purposes. The domestic bonds are listed on the Shanghai Stock

Exchange.

EMPLOYEES AND REMUNERATION

As at 30 June 2015, the Group employed a total of 3,524 employees.
In order to encourage and retain excellent staff, the Group has
adopted a performance based rewarding system since September
2007 and such system was reviewed on a regular basis. As at 30
June 2015, share options in respect of a total of 4,500,000 shares
of the Company were granted to certain directors and employees.
In addition to a basic salary, year-end bonuses will be offered to
staff with outstanding performance. In accordance with the relevant
national and local labour laws and regulations, the Group is required
to pay employees social insurance and other insurance benefits. The
Group believes the salaries and benefits that the employees receive

are competitive in comparison with market rates.
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Land Bank
+- Moo i

Guangdong Province
1 Guangzhou Nanguo Aoyuan
2. Guangzhou Aoyuan
3. Guangzhou Panyu Aoyuan
4 Guangzhou Guo Ao

Investment Development Centre

Guangzhou Nansha Aoyuan

Guangzhou Aoyuan Hai Jing Cheng

Guangzhou Aoyuan Health Plaza

5

6.

7. Guangzhou Aoyuan Plaza

8

9 Guangzhou Aoyuan Beyond Era

10.  Guangzhou Aoyuan International Center

11. Guangzhou Aoyuan Spring Garden
12. Guangzhou Aoyuan City Plaza

13.  Guangzhou Aoyuan Kangwei Plaza
14. Guangzhou Luogang Aoyuan Plaza
15. Fogang Aoyuan

16.  Qingyuan Aoyuan

17. Jiangmen Aoyuan

18.  Jiangmen Aoyuan Waitan

19.  Jiangmen Aoyuan Yicheng
International Plaza
20.  Zhongshan Aoyuan

21. Zhongshan Aoyuan Jinyu
22. Nanhai Aoyuan
23. Foshan Aoyuan Central Parkview

24, Yangjiang Aoyuan Central Parkview

25. Meizhou Aoyuan Peninsula View
26. Yingde Aoyuan Wonderland

27.  Yunfu Aoyuan City Plaza

28.  Aoyuan Shaoguan Impression
29.  Jiaoling Aoyuan Plaza

30.  Wuhua Aoyuan Plaza

Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Nansha, Guangzhou

Nansha, Guangzhou
Nansha, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Huangpu, Guangzhou
Panyu, Guangzhou
Zengcheng, Guangzhou
Huangpu, Guangzhou
Qingyuan, Guangdong
Qingyuan, Guangdong
Jiangmen, Guangdong
Jiangmen, Guangdong
Jiangmen, Guangdong

Zhongshan, Guangdong
Zhongshan, Guangdong
Foshan, Guangdong
Foshan, Guangdong
Yangjiang, Guangdong
Meizhou, Guangdong
Qingyuan, Guangdong
Yunfu, Guangdong
Shaoguan, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong

Integrated residential community
High-rise apartments, commercial properties
Integrated residential community

Hotel, commercial properties, offices and high-rise apartments

Integrated residential community

Commercial properties, offices and high-rise apartments

High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
Hotel, offices, commercial properties

Hotel, commercial properties, offices and high-rise apartments

High-rise apartments, commercial properties
Low-density residential, commercial properties
Low-density residential, commercial properties
Integrated residential community

High-rise apartments, commercial properties
High-rise apartments, commercial properties

Integrated residential community
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
Integrated residential community
Integrated residential community
Integrated residential community
Integrated residential community
Integrated residential community
High-rise apartments, commercial properties
High-rise apartments, commercial properties
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Land Bank (continued) 1
LR (A1) |8

Jiangxi Province
31 Jiangxi Aoyuan Ganzhou, Jiangxi Integrated residential community 219.6

Guangxi Province

32 Yulin Aoyuan Yulin, Guangxi Integrated residential community 396.7
33. Yulin Aoyuan City of Health Yulin, Guangxi Integrated residential community 7525
34. Hanlin Shangzhu Nanning, Guangxi Integrated residential community 743
36, Hanlin MingMen Nanning, Guangxi Integrated residential community 142.9
36. Chongging Aoyuan City of Health Chongging High-rise apartments, commercial properties 57.6
37.  Chongging Aoyuan Jinyu Chongging High-rise apartments, commercial properties 37
38.  Chongging Aoyuan The Metropolis Chongaing High-rise apartments, commercial properties 1294
39.  Chongging Aoyuan Shuiyunjian Chongaing High-rise apartments, commercial properties 877
40. Chongging Aoyuan City Plaza Chongging High-rise apartments, commercial properties 3135
41, Chongging Aoyuan Beyond Era Chongaing Integrated residential community 408.1
42.  Chongging Aoyuan Panlong Yihao Chongaing High-rise apartments, commercial properties 4559
43. Shenyang Aoyuan The Metropolis Shenyang, Liaoning Integrated residential community 1,1205
44, Shenyang Aoyuan Convention Plaza Shenyang, Liaoning Integrated residential community 656.0

Jiangsu Province
45, Kunshan Aoyuan Suzhou, Jiangsu High-rise apartments, commercial properties 128.3

46.  Jiaxing Aoyuan Jiaxing, Zhejiang Integrated residential community 2023
47.  Zhuzhou Aoyuan Edinburgh Zhuzhou, Hunan Integrated residential community 50.3
48. Zhuzhou Aoyuan Shennong Health City Zhuzhou, Hunan Commercial, integrated residential community 393.3
49.  Zhuzhou Aoyuan Plaza Zhuzhou, Hunan Commercial, integrated residential community 4297

Anhui Province

50. Hanlin Huafu Bengbu, Anhui Integrated residential community
Australia

51. One30 Hyde Park Sydney Sydney, Australia High-rise apartments
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Land Bank (continued)

+ o ft it (%)

1. BEMNEERE EMNmESRE RALE 149.5
2. FEMNRE EMNmELRE SEAE - mE 22.2
3. EBNEBRE BMNmESBE RETE 52.0
4. BENMNERIEEZERPL B mEdE BIE - B¥E - BETEERREAE 49.4
5. EMNmYRE BMTEDE R 44.0
6. EMNBEESSH BMNTEDE AE - BFEERREAE 73.9
7. BEMNREES EMNTESRE BEASE -« B 158.4
8. RFEMNBEELES BMmESE BEAE B 10.0
9. BENEBEmEN BMhE SR SBEAE - EmE 97.4
10.  EMNREBEAHL BMmES R SEAE - mE 248.1
1. BEMNBEHE BN =R BEAE - EmE 16.2
12.  BEINBEH AL BMmESE BIE - BFE - mE 144.3
13. EMNBEFEEES B T 5k [ BE ¥ BTEERREAE 360.3
14, BEBMNEEAREES BT SEAE - mE 333.7
15.  fEHBE BREERT EZEEE w2 747.9
16. BRHEE BREBERT EZEEE B 143.8
17. IFERE BERAIMM RALE 9.8
18. JIPIEREINE BERETIMm BEASE - mE 175.9
19. IPIREZRERES BRETMm BEAE - mE 105.7
20. HLEE EREF LT REfTE 241 4
21. FILBESE BERAH L™ BEAE - EE 97.8
2. HEERE FEREM LS BEAE  H¥ 1824
23. HLERAE—R BERAFHILT BEAE - mE 285.6
24. BIREAER EREEIT REfTE 362.1
25. MNBREHS—5% ERAEMNT AR 389.4
26. FEEBESYEHREEN BREBERN AR 756.5
27. TEZBREWmMA BREZFM AR 255.3
28. BREBREALIR B L ERRAT RETE 678.7
29. EERERES BRAEMT BEAE - EE 70.0
30. REREES BERAEMT BEASE - HE 135.8
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Land Bank (continued) 1
L () 8

AN

31. JIREE ARy -7\ i) fRAALE 219.6
32. EMEE EPE EMT RATE 396.7
33.  EMEBEEHR EFE EMm fREFTER 752.5
34. BMESE EfEmEED fRALE 74.3

35. AT EFARET RE 142.9

36. EEBRERR EEM REAS - B 57.6

37. EERRSH BEM BEASE - B 3.7

38. EEREBEH BEM SEAE - mE 129.4

39. EEREKER BEM BEAE - mE 87.7

40. EEREHMAH EE™M REAE - B 3135

41, BEFREBRER BEM fRAKLE 408.1
EEREBESH BEM

43.  HEIZREBES HEEES™ AR 1,120.5
& RE R ES i &5 T kR

EILRE TLERE BN T > 128.3

. REHRE AT AZET EA R 202.3
47. HNBREETE A M RAETE 50.3
48. HMNBREEZELER R A M B ReE 393.3

RN B B 35 R oM ¥ - REHE

BT REE SR

51. XRESEAE1305% i) =0 BEAE 15.0
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Major Projects
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Major Projects:

Guangzhou Aoyuan City Plaza
NESE N

Guangzhou Aoyuan Beyond Era
[ SR B AR

Guangzhou Luogang Aoyuan Plaza
[ M 7E el B[R 35

Guangzhou Aoyuan Kangwei Plaza
&N R FREL &%

Foshan Aoyuan Central Parkview
#RIL R E AR 5%

Meizhou Aoyuan Peninsula View
HMNEEF¥E 5%

Chongging Aoyuan Panlong Yihao
EFERERESH

Chongging Aoyuan Beyond Era
BEREERER

Chongging Aoyuan City Plaza
BEREBEW TR

Chongging Aoyuan The Metropolis
BE R E R

Shenyang Aoyuan The Metropolis
& 5 BB B BRI

Zhuzhou Aoyuan Shennong Health City
RN R E 1% R A

One30 Hyde Park Sydney
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Major Projects (continued)

HEIHHE (%)

Guangzhou Aoyuan City Plaza B ERERS T

Guangzhou Aoyuan City Plaza

Guangzhou Aoyuan City Plaza is well located at the interchange of
Xinguang Expressway and Hanxi Road (exit of metro station of Hanxi
Changlong). It is at the heart of Changlong-Hanxi-WWanbo segment
which is on the central axis (Tianhe town commercial circle — Zhujiang
new town commercial circle — Panyu new town commercial circle) of
Guangzhou new city, such segment is the new urban centre created
by Guangzhou.

The project enjoys enormous geographical advantages. It is located
at the intersection station of Three Metro Lines”, Metro Line No. 3,
No. 7 and Dongguan — Foshan city rail. It takes 15 minutes to Zhujiang
New Town and 5 minutes to Guangzhou South Station (express rail).
Opposite to the project is Chimelong Tourist Resort, the sole national
5A Tourist Site in Guangzhou with more than 10 million visitors per
year.

I TYETEEIAESE
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Major Projects (continued)

HAHHE (8)

In May 2013 the project was approved as a major (construction)
project of Guangzhou. The project is a large scale experiential urban
entertainment complex, integrating tourism-themed shopping
streets, themed hotel, Grade A office buildings, a dreamy theatre,
boutique serviced apartments and the newly-created AO smart
apartments. The project features three themed commercial
segments, namely leisure and entertainment zone, fashion zone and
kid's zone. It has brought in the world class dreamy theatre “Show
Banquet”. A diversity of urban life elements is easily available.

Since the official commencement of business solicitation in 2013,
the project has attracted many world class brands. Tujia.com and
Sixiangjia Hotel Management Co., Ltd. has set up their presence
in the project to provide professional property management and
rental services for landlords of the apartments. A mega cross-border
e-commerce experience centre with an area of 5,000 sq.m. will be
open at the end of the year.
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Major Projects (continued)

HEIHHE (%)

Guangzhou Aoyuan Beyond Era JF B EHUIRA

Guangzhou Aoyuan Beyond Era

Guangzhou Aoyuan Beyond Era is the first project located on the
central axis of the core district of the Guangzhou South Station. It is
an express rail economic hub property with high investment potential.
It also plays as a new platform for international exhibition and trade.
The project is located on both sides of Guangzhou South Station
Square, and is adjacent to the eastern exit of Guangzhou South
Station.

The project has fully integrated the design concept of Guangzhou
South Station as a world class transport hub, and possesses the
advantage of the express rail transportation hub. It has fast access
to Guangzhou and Foshan within half an hour, to Guangdong, Hong
Kong and Macau in an hour, to city clusters along the mid-lower
reaches of the Yangtze River within 4 hours and to major cities in
China within 8 hours.

The project is developed in two phases, and mainly comprises 38-100
sg.m. multi-purpose smart “LOFT-apartment + flat floor apartment”
and 37-205 sg.m. two-story street shops.

I TYENTBEAESE

Artists impressions for reference
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Major Projects (continued)

HAHHE (8)

Guangzhou Aoyuan Beyond Era Building (Phase 1) is located on the
north of the central axis of Guangzhou South Station, and is next to
Shibi Station of Metro Line # 2 and 7. On the south of the central
axis of the Guangzhou South Station, Phase Il is located on the
convergence of Hanxi Road and Shixing Road which is a compulsory
passage to Guangzhou South Station. Phase Il consists of two towers
and an ancillary business centre; the west tower features a 29-story
iconic skyscraper, and will be developed into the centre for 020
companies in southern China.

Good sales continued for Guangzhou Aoyuan Beyond Era. It was
accredited with awards such as “2014 Guangzhou Best Investment
Value Property”, “2014 Commercial Property (complex) award”,
“2014 Guangzhou Commercial Landmark”, “2014 Property with Best
Investment Potential” etc.

China Aoyuan Property Group Limited 5 B [5] 3 7 45 3] e A B A 7]
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Guangzhou Luogang Aoyuan Plaza FMEE

Guangzhou Luogang Aoyuan Plaza

Guangzhou Luogang Aoyuan Plaza is the seventh large scale
urban complex of Aoyuan in Guangzhou. Located at the junction of
Kaichuang Road and Kailuo Road in the central district of Luogang,
New Huangpu district, Guangzhou, the project is the core of the
traditional central business living centre in Luogang. It has convenient
transportation. It takes ten minutes from the project to Huangpu,
twenty minutes to Tianhe District and Baiyun International Airport,
thirty minutes to Dongguan, and an hour to Shenzhen. The project
is the only property above the Xiangxue Station of Metro Line #6.
Aoyuan will also set up two metro exits with its own funds to connect
LOHAS experiential shopping street and the grade A office building.

On the west of the project is Luogang administrative centre. With the
merger of Huangpu and Luogang districts into new Huangpu District,
the new district government headquarter will be next to the project.
The administrative facilities such as Guangzhou Performing Arts
Centre are within 1.5 km from the project. On the north of the project
is the cultural and educational centre. Grade A schools at provincial
level such as Yulan Secondary School and Xiangxue Primary School
are adjacent to the project. On the east, Luogang Village and a dozen
of newly developed communities will accommodate a population
of over 1 million who need to interchange at the project. The huge
pedestrian flow is expected to enhance the competitive advantages
and appreciation potential of the project.

Major Projects (continued)

HEIHHE (%)
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Major Projects (continued)

HBIHH (#)

Guangzhou Luogang Aoyuan Plaza has a GFA of approximately
330,000 sg.m.. It is expected to be developed into a large-scale urban
complex, comprising a large shopping centre, a themed commercial
street, iconic grade A offices, LOFT apartments, residential
apartments in a school zone near the city centre etc. It will possess
three themed commercial segments, namely New York style fashion
shopping centre, Champs Elysees style LOHAS experiential street
and Milan style household exhibition hall, providing customers a one-
stop LOHAS living experience.

In first half of 2015, the residential flats were all sold out, and the AO
smart apartment — created by Aoyuan in the industry was introduced,
at present, it emphasizes on the sale of LOFT apartments of 45-86
sg.m..

In second half of 2015, the “Aomygod” cross-border e-commerce
platform officially stationed Luogang Aoyuan Plaza. The project will
also launch a complete new commercial street with theme of cross-
border e-commerce, Korean food and beverage brands, cosmetics,
skin care products and boutiques will be introduced to create a special
Korean style.

China Aoyuan Property Group Limited - [5 B2 ] Hs 78 42 5 B4y 4 PR A 5]
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Major Projects (continued)

HEIHHE (%)

Guangzhou Aoyuan Kangwei Plaza EH R E B

Guangzhou Aoyuan Kangwei Plaza

Guangzhou Aoyuan Kangwei Plaza is located at the intersection
of Lixin Road and Xiangshan Road of Xintang county, Zengcheng,
Guangzhou. It is closely adjacent to Xintang Coach Terminal,
metro line #13 and 16, Guangzhou-Dongguan-Shenzhen city rail,
Guangzhou-Shenzhen railway and Guangzhou-Shantou railway, and
has convenient access to Guangyuan Highway, Guangzhou-Shenzhen
Expressway, Guangzhou-Shantou Expressway and Jinan-Guangzhou
Expressway.

The project is currently the largest urban complex in Zengcheng,
consisting of themed shopping streets, apartments, offices, a
shopping mall, hotel, global e-commerce centre and financial centre.
Upon completion, the project will be the ideal destination in eastern
Guangzhou offering various facilities for lodging, dining, leisure,
shopping and exhibition.
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Major Projects (continued)

HBIHH (#)

This project enjoys ancillary services from the financial service district
for micro, small and medium enterprises in Guangzhou, and the
commercial facilities in the high-end residential community above
Guanhu Metro Station. The first 3A hospital in Zengcheng is only 1 km
from the project. Guangzhou Aoyuan Kangwei Plaza was approved as
“Zengcheng Tourism and Shopping Plaza” to become a designated
leisure, entertainment and shopping tourist spot. In the future it
will become a parking bay for tourist coaches, and the route that all
travellers to Zengcheng must pass through.

From May 2014 to May 2015 the project was the champion in
commercial property sales in Guangzhou for 13 consecutive months.
In June 2015 it was approved as a“ Zengcheng Major Construction
Project”.

China Aoyuan Property Group Limited F [ S [ 3 &5 45 [ 4 A PR 24 7]
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Major Projects (continued)

HEIHHE (#)

Foshan Aoyuan Central Parkview LB E—5%

Foshan Aoyuan Central Parkview

Foshan Aoyuan Central Parkview is in Luocun, Nanhai District, Foshan
City. It is on the west wing of the centre of Foshan, and is the portal to
the centre of Nanhai zone, economically supported by the strengths of
the “Town of Hundreds of Millions”. It enjoys convenient transportation.
It is near Foshan West Station (Foshan New Railway Station), Foshan
Airport, and is adjacent to Luocun Station of Foshan metro Line 3, with
direct access to Changui, the centre of Liwan District, Guangzhou. It is
the future core district of Foshan new city. Since Aoyuan has entered in
Foshan, Foshan Aoyuan Central Parkview has drawn a lot of attention. In
2013 it was awarded the “Best Property with Comfortable Living in Pearl
River Delta”, "Foshan Lakeside Community Most Worthy of Waiting”
and “2014 Foshan District Property Most Worthy of Waiting”.

The project has a total GFA of approximately 285,600 sg.m., and is
on Xiaode Lake Park which occupies 230 mu and is developed by
the government. We will develop the project into a real fine piece
of landmark of habitat in the town centre of Foshan. Phase 1 of the
project comprises 25 quality residential blocks of 17-story, and a
lakeside commercial street of approximately 20,000 sg.m.; phase 2
has a commercial street of approximately 10,000 sg.m..
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Major Projects (continued)

HOBIHHE (4)

The project adopts elegant French architectural style, the artistic
gardens perfectly match the architectural style which is full of
international taste, in the setting like an elegant and spacious painting
by virtue of an interweaving rational linear and romantic curve
pattern. The project uses the best butterfly design, four flats with
two elevators per story, with a north-south air current, unattached on
three sides. The scenery and natural illumination elements of each
flat are fully taken into consideration. For those flats near the lake,
efforts are made to offer both lake view and garden view as much as
possible to secure a comfortable living.

China Aoyuan Property Group Limited - [5 B2 ] H 78 42 5 B4 4 PR A )
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Major Projects (continued)

HEIEHE (4])

Meizhou Aoyuan Peninsula View H#HH BE - 5— 5%

Meizhou Aoyuan Peninsula View

Located in Qinyang Peninsula, Meijiang District, Meizhou,
Guangdong, Meizhou Aoyuan Peninsula View is the start-up project
of Qinyang brand strategic development zone. The project faces
west over Mei River, and is adjacent to Dongshan Education Base
and Hakka Cultural Industry Base on the north. It has convenient
access to the city centre through Xiulan Bridge, and to Jiangnan
New Town through Guangzhou Bridge. The project enjoys well
developed facilities and beautiful environment. Within a radius of 3
km included Dongshan Secondary School, Thousand Buddha Pagoda
Temple, a waterside park, Han Theatre, Jiaying Opera Theatre (under
construction), the administrative service centre, Jiangnan Coach
Terminal, and Meizhou Municipal Government Office.

The project principally comprises of river-view high-end residential
properties ranging in sizes from 80 to 185 sg.m. with various
communities facilities such as kindergarten, club house and riverside
commercial district. The sports facilities include international standard
swimming pool, ping pong room, badminton court, basket ball field,
creating a healthy lifestyle for property owners.
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Major Projects (continued)

HAHHE (8)

Within the project will be built the “World Business and Cultural
Centre of Hakka (kejia)", providing various functions and services
such as trade fair, exhibition and office. Inheriting the design concept
of Hakka (kejia) round house and learning from the traditional
Fengshui concept, it uses symmetrical construction form to present
an impression of grandiose.

Since Aoyuan moves in Meizhou, it has obtained the recognition and
support of the people of Meizhou. In the first half of 2015, the project
was named as “Meizhou City Comfortable Living Property” by the
local media.
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Chongging Aoyuan Panlong Yihao

The total GFA of Chongging Aoyuan Panlong Yihao is approximately
460,000 sg.m.. It is the first smart urban complex and the key
commercial project approved by the government. It integrates
residential apartments, a shopping mall, commercial streets, boutique
hotels, grade A offices, being brand new centre re-constructed in
Jiulongpo district.

The project is in the core of the commercial ring of Panlong. Within
2 km are major commercial centres, such as Yangjiaping, Dadukou
and Shigiaopu. The transport is developed and convenient. It has
convenient access to 71 public buses, light rail line 2 and the future
Chongging West Station.

The project adopts gothic architectural style, and creates the first
smart complex. It will create smart complex platforms, namely
smart hardware, smart services and smart living. Aoyuan Panlong
Mall features two themed areas — dining and entertainment zone
and fashion zone. It has attractive flagstore of Yonghui Supermarket
(12,000 sg.m.), international dining, trendy fashion, retail stores of
fine items, star-graded cinema, thematic department stores etc..

Major Projects (continued)

HEIHHE (#)
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Major Projects (continued)

HBIHH (#)

In June 2015 the first phase of Chongging Aoyuan Panlong Yihao was
launched for sale with favorable market response. It ranked the third
in the sale of residential in the district, and its commercial sale ranked
the fourth in the district. It was also named “2015 The 12th China
Blue Chip Property — China Urban Complex with the Best Investment
Value".

China Aoyuan Property Group Limited F [ S [ 3 &5 45 [ 4 A PR 24 7]
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Major Projects (continued)

HEIHHE (#)

Chonggqing Aoyuan Beyond Era B2 L R RF A

Chongging Aoyuan Beyond Era

Chongging Aoyuan Beyond Era is situated in Chayuan new district in
the Nanan of Chongging. It is one of the priority districts in Chongqging
which will integrate administration, culture, commerce and finance
as well as living. Chayuan new district overlooks Nanping old town
with Nanshan in between. In the “12th Five-year Plan” of Chongging,
Chayuan new district is planned to become a city centre catering for a
population of one million residents, and is positioned as an urban sub-
centre of Chongging.

The project enjoys convenient transportation. It is adjacent to the
largest integrated interchange hub of Chongging, which is the
interchange centre of buses, Metro Line 6, coaches and private
cars. Residents can conveniently travel to commercial centers in
Jiefangbei and Jiangbei through Nanshan Tunnel, Zhenwushan
Tunnel and Cimushan Tunnel. The project enjoys developed ancillary
facilities. It is adjacent to tertiary hospitals, namely Xijiao Hospital
and Chongging Hospital Affiliated Hospital, and elite schools, namely
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Major Projects (continued)

HBIHH (#)

Chongging Eleventh Secondary School, Longmenhao Vocational
Secondary School, Shanhu Secondary School, Shanhu Primary School
and Nanping Experiential Kindergarten. Several cultural and sport
stadium projects is under construction such as Central Park, People
Plaza, wetland park, theatre hall, art and cultural centre, library, and
museum.

The project adopts the Gothic architectural style to create authentic
French royal landscape, which is coupled with scenic street blocks,
circular paths along woods, playground, workout zones and leisure
sites. Since phase 1 of the project was launched in June 2015 with
overwhelming response, and was the champion of sales of high-rise
buildings in the Nanan district.

China Aoyuan Property Group Limited F [ S [ 3 &5 45 [ 4 A PR 24 7]
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Major Projects (continued)

HEIHHE (#)

Chongqing Aoyuan City Plaza B BLER iR Ml

Chonggqging Aoyuan City Plaza

Chongqging Aoyuan City Plaza is well situated at the new economic
centre of Chongging — Chayuan New District. It features accessible
transportation with superior geographical location. As the first stop
of Chongging Nanshan Tunnel, it is near the Light Rail Lines No. 6
and 8 and is 10 minutes’ drive to Liberation Monument and Jiangbei
District. It is close to the largest transport hub in Chongging -
Chayuan Transport Hub. It has become an important nexus linking
Jiangnan with Yuzhong and Jiangbei District. Chongging Aoyuan City
Plaza is a block away from the administrative centre of Nanan district,
and is surrounded with the Municipal Central Park, Kuxihe Biological
Wetland Park and Chashan Park which are covered with natural
vegetation and are rich in natural biological resources.

The project comprises a shopping centre, a 1-km LOHAS shopping
street, park view apartments, high-rises and international LOFT
apartments. It strives to develop Chayuan as the top consumer
centre, and to become a LOHAS new horizon for a million people,
bringing a new lifestyle model and shopping experience to Chayuan
and even Chongging.
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Major Projects (continued)

HAHHE (8)

In 2015 the main product for sale is apartments which offer a unique
living experience. The ground floor and first floor of the apartments
have two entrances via the forecourt and backyard. The basement
has a high ceiling of 5.7 metre height which can be used as a sitting
room, open kitchen and dining room, kid’'s zone, and private gym
etc. Chongging Aoyuan City Plaza had outstanding sales in the first
half of the year, it was awarded the champion of sales of residential
properties in Chayuan zone, Chongging district. Up to the present,
the project has signed intention with dozens of famous brands which
intended to move in, the joining of many famous companies will have
strong brand appeal, and attract attention and heat up the sentiment
in the commercial circle for the project, and build up the core business
position of the project in Chayuan.
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Major Projects (continued)
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Chongqing Aoyuan The Metropolis T B IR ] 5 i 4k

Chongqing Aoyuan The Metropolis

Chongging Aoyuan The Metropolis is located at the heart of Huayan
New City, the bridgehead of western extension of Chongging. It
is near Light Rail Line No. 5 under planning, and close to a 200-mu
city park and the 1,609-mu Huayan Tourist District. It is only 3 km
from Longmenzhen Theme Park, the largest in Xicheng. It is at a
superior location with beautiful ecological environment. The project
is conveniently accessible to Yangjiaping, Dadukou, Shapingba and
Jiangjin by light rail, expressways and dozens of bus routes. It takes
about 20 minutes’ drive to Yangjiaping shopping district and Dadukou
shopping district.
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BAGREE ~ RED IS - TTE - 4200468
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Major Projects (continued)

HAHHE (8)

Chongging Aoyuan The Metropolis has a total GFA of 290,000
sg.m., integrating quality residence, a shopping mall and commercial
streets, and has educational and sport facilities such as international
kindergarten, swimming pool, badminton courts, playground etc. In
addition the project is adjacent to international school, Chongging
Foreign Language School and Jiulongpo Second People’'s Hospital.
Its natural scenery is equally rich. It has park facilities including
Huafu Central Park, Longmenzhen Magic Mountain Theme Park,
Jiandaoshan Forest Park, Huayan Temple Scenic District and green
park.

China Aoyuan Property Group Limited 5 B [5] 3 7 45 3] e A B A 7]
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Major Projects (continued)

HEIEHE (%)

Shenyang Aoyuan The Metropolis % 2] 5 B

Shenyang Aoyuan The Metropolis

Shenyang Aoyuan The Metropolis is situated in the new town core
area of Hun River, near to Shenyang Exhibition Center and close to
Xinnan Station — the largest transport hub in the Northeast. To its
north is the Chinese Medical University which is under planning,
its south-eastern side is the Sport University. Its transportation is
convenient, many public transport lines pass by this project, the
metro line No. 4 and 10 under planning are very close to the project.
With the overall development of Shenyang shifting south and the
southern-relocation of Shenyang Government, it will significantly
enhance the advantages and appreciation of the project.

The project has a total GFA of approximately 1,500,000 sq.m, the
product series includes 92-129 sg.m. nicely decorated units readily
available, 192-198 sq.m. high rise deluxe apartments, 45-100 sg.m.
5A grade offices, 35-1,500 sgq.m. shops. The project continues the
good tradition of Aoyuan in the areas of materials, quality, design and
style to bring full comfort and convenience to property owners.

7& 5 BRI B PR 4

&[5 B B B R o 7O A T AR D & - AR
GBI R B O R RAL R A B AR AR v —
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Major Projects (continued)

HHHE (8)

There are facilities surrounding this project, including schools, the HERAEBREEARER REHRLOFER B
commercial area of Olympic Sport Centre, hotels, Shenyang Aoyuan B BEREERESSRE - B HEA
Convention Plaza. Besides, there is Aoyuan Jing Shi Experimental eERERAMERER - KEHEH - JBEMNZ
School, large supermarkets, hotels and leisure streets with various FREARNEES -

commercial sectors etc in the project.
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Major Projects (continued)

HOHIEH (8)

Zhuzhou Aoyuan Shennong Health City HRU RLE#ERE 43

Zhuzhou Aoyuan Shennong Health City

Zhuzhou Aoyuan Shennong Health City is located the transport
intersection point of Shennong Road and Zhujiang North Road
(the west bank of Shennong Lake). Shennong City is the CBD of
Zhuzhou integrating political, financial, commercial, business, cultural,
educational, leisure, entertainment and health centers. The project is
the only large-scale residential site directly facing Shennong Lake, and
the only complex with the theme of health in Shennong City.

The project has a total GFA of approximately 400,000 sg. m..
Leveraging on rich hill and lake resources and under a concept of
health, it features low density residences and high-rise apartments,
as well as grade A offices, a large health club, a commercial street
etc..

HWNRESREEH

FRM L 1 8 5 A 2 K B BB T AL B
RER (BRHTR) o 8RN EBA -
SR BE - BH XL BB RPN
3£ UKL B —BRRBD CBD + AIE A A
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Major Projects (continued)

HHHE (8)

The project presents a design concept of habitability and healthy
lifestyle, and embraces the local culture and customs of Zhuzhou. The
600-metre greenway surrounds the entire community, and themed
water scenic decoration will be found in the southeastern entrance of
the project. Different types of low rise residences will be constructed
in the original ecological woods along the centre area; on the north
there will be several clusters of high rise residences, and a large
commercial plaza will be set up on the northeastern side. The project
builds regime facilities such as the top class water scenic health club,
a treatment health centre, a regime medication and food shop etc. It
is the first real estate project in Zhuzhou to integrate natural scenery,
famous culture, city center location and healthy lifestyle concepts.

China Aoyuan Property Group Limited [ 5[5 3 2 45 B e 4 A B A 7]
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Major Projects (continued)

HOHIEH (8)

Sydney One30 Hyde Park BRI 130 9%

One30 Hyde Park Sydney

One30 Hyde Park Sydney is jointly developed by Aoyuan and Ecove, a
prominent Australian developer. The building has 38 storey with 140
luxury residential apartments.

The project is well-located in the heart of the Sydney CBD, and at the
junction of Liverpool Street and Elizabeth Street. The site looks north
over Hyde Park to the Opera House and Sydney Harbour, enjoying
a stunning 280-degree view. It is in close proximity to the landmark
Sydney Tower, the major tourist destination Chinatown, Australian
Museum the oldest museum in Australia, and Royal Botanic Gardens.
The project enjoys various modern facilities with easy reach, with the
heritage listed Museum Station directly connected to the project.

B SEAE1305

e BEAE 309 R R EEBMNE AR5
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Major Projects (continued)

HAHHE (8)

Winning the design competition, One30 Hyde Park is designed
by Bates Smart, an internationally renown architect. The design
concepts use the historic background of Hyde Park and the human
angle. The designers use the architectural form of putting blocking
together to get the architectural appearance effect, also this will solve
the complexity of the staircases and slopes of the plot of this project.
By using natural materials, the design will match a series of nearly
structures such as St James metro station and Australian Museum.”

The Stage 2 development approval of One30 Hyde Park was granted
by the Council of the City of Sydney. The first phase pre-sale was
launched in August 2015. It has achieved contracted sales of
approximately AUD 150 million with favorable market response.

China Aoyuan Property Group Limited 5 B [5] 3 7 45 3] e A B A 7]
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Report on Review of Condensed Consolidated Financial Statements

Deloitte.
=)

TO THE BOARD OF DIRECTORS OF CHINA AOYUAN PROPERTY
GROUP LIMITED

Introduction

We have reviewed the condensed consolidated financial statements
of China Aoyuan Property Group Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages
53 to 88, which comprise the condensed consolidated statement
of financial position as of 30 June 2015 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows
for the sixmonth period then ended, and certain explanatory notes.
The Main Board Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and with International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34") issued by
the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance
with IAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our review,
and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other
person for the contents of this report.
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Report on Review of Condensed Consolidated Financial Statements (continued)

i 1 ot B 5 A 7 B ol ()

Scope of Review

We conducted our review in accordance with International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the International Accounting Standards Board. A review
of these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

11 August 2015
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

%%%A@ﬁ&ﬁﬁéﬁﬁﬁ%

For the six months ended 30 June 2015 #ZE —ZE—FAFNNHA=+HILEA

Six months ended

HZETHRAELEAREAR
30.6.2015 30.6.2014
—E-—RHF —HF
AA=+H ~NA=+H
Notes RMB’000 RMB'000
HizE ARET T ARETIT
(unaudited) (unaudited)
(REER) (REEEZ)
Revenue S 3 3,935,393 2,658,210
Cost of sales SHE RS (2,779,194) (1,846,420)
Gross profit EF 1,156,199 811,790
Other income, gains and losses  EMULA -~ Uazs N E518 4 79,926 15,432
Change in fair value of WEMENTEED
investment properties 10 124,617 18,300
Selling and distribution expenses $HE M7 ERAX (101,118) (99,671)
Administrative expenses TR (178,464) (142,671)
Share of results of joint ventures  fE(GAE S (2,016) 634
Finance costs BhE A (59,040) (34,784)
Profit before tax BRA% A& A 1,020,104 569,030
Income tax expense FriSHifsE 5 (465,035) (249,421)
Profit for the period AR A 6 555,069 319,609
Other Comprehensive income HEt2mEmkA
Item that may be AJGEEFT A5
reclassified to profit or loss B FE H
Exchange differences on HAEIE INE TS EE A Y
translating foreign operations MEH =58 (16,395) -
Profit and total comprehensive FREN R EEBRAERE
income for the year 538,674 319,609
Profit for the period attributable to: JA T~ A LE(SHIREF
Owners of the Company ZIN/NGIE 2PN 538,390 309,470
Non-controlling interests FEIE AR A 2 16,679 10,139
555,069 319,609
Profit and total comprehensive LATR AT (G BT R 2 E
income for the period LN
attributable to:
Owners of the Company RARER A 521,995 309,470
Non-controlling interests Elealib g 16,679 10,139
538,674 319,609
Earnings per share (cents) BREF (D) 8
Basic BN 19.34 11.12
Diluted BE 19.34 11.12
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Condensed Consolidated Statement of Financial Position

W AR & B DL AR

At 30 June 2015 R-ZFE—AFNHA=+H

30.6.2015 31.12.2014
—E—R%E — PO
~A=+H +=A=t+—H
Notes RMB’000 RMB'000
KizE AR®T T ARET T
(unaudited) (audited)
(RE&EX) (&%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M BEREE 9 493,113 501,446
Prepaid lease payments TR EFRIE 15,591 15,809
Investment properties WA 10 3,356,210 2,727,946
Interests in joint ventures NG & ER R 11 275,073 62,978
Available-for-sale investments AEHERE 12 55,000 25,000
Deferred tax assets RIERIRE B 186,895 150,763
Amount due from a joint venture  fEW—RI& &% KIE 151,955 151,955
4,533,837 3,635,897
CURRENT ASSETS RENEE
Properties for sale Al EYIE 26,205,184 24,946,828
Trade and other receivables Z 5 R E M0 FEUGR 13 2,383,566 1,849,158
Amounts due from non-controlling F& U Bt 8 A 71 FEH A%
shareholders of subsidiaries %%%KIE 26,534 21,014
Amount due from a related party B —FEEER 7708 14 175,414 196,582
Amounts due from joint ventures JEURA &> 78 15 79,750 —
Tax recoverable AT E RS 178,695 218,612
Prepaid lease payments BNHEERE 435 435
Restricted bank deposits PR HIERTTIF 7K 2,577,013 3,928,254
Bank balances and cash RITAER LR ® 4,154,151 1,989,054
35,780,742 33,149,937
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Condensed Consolidated Statement of Financial Position (continued)

iy B k5 B B R DL 2% (A)

At 30 June 2015 R-FE—AFNNA=+H

30.6.2015 31.12.2014
—B-AF —E—mE
AA=+H +=-A=t+—H
Notes RMB’'000 RMB'000
Kt AR¥T T AREFIT
(unaudited) (audited)
(REBFZR) (fe==:Z)
CURRENT LIABILITIES REBAR
Trade and other payables B 5 & H M FER R 16 4,542,395 3,501,292
Deposits received FIHE W FE WA RS
for sale of properties 7,496,610 8,772,081
Amounts due to non-controlling &I B A F13EIZER%
shareholders of subsidiaries A% B FIE 17 544,512 197,008
Amount due to a related party e —EREE R A 50H 18 158,825 19,098
Amounts due to joint ventures FETE & BFERIA 19 89,778 57,300
Tax liabilities HIEAE 1,930,796 1,789,987
Bank and other borrowings HR1T SR ELM fE X 20 4,091,411 4,464,125
Provision BB 1,601,737 1,577,144
20,456,064 20,378,035
NET CURRENT ASSETS REEEFE 15,324,678 12,771,902
TOTAL ASSETS LESS HEERABAERE
CURRENT LIABILITIES 19,858,515 16,407,799
NON-CURRENT LIABILITIES EREBERE
Bank and other borrowings RITRE M AR 20 4,321,310 3,776,180
Deferred tax liabilities FEERIB B E 412,040 340,545
Senior notes BERE 21 5,385,659 3,256,986
10,119,009 7,373,711
NET ASSETS BEFE 9,739,506 9,034,088
CAPITAL AND RESERVES BARR#E
Share capital &N 22 26,355 26,355
Reserves ] 7,979,694 7,693,097
Equity attributable to owners RARER AEGER
of the Company 8,006,049 7,719,452
Non-controlling interests IR 1,733,457 1,314,636
TOTAL EQUITY R 9,739,506 9,034,088
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Condensed Consolidated Statement of Changes in Equity

W A B R 2 S ) 5

For the six months ended 30 June 2015 ZEHZ_—Z

—AFNA=FHIEANEA

Property Share Non-
Share Share  Statutory  Special Translation revaluation option  Retained controlling
capital  premium  reserve  reserve  reserve  reseve reserve profits Total interests Total
I ER FER
ke BOEE iERE  GHRE  AHRE  EMBR  EEE  REW it B& fat
RMB000  RMB'OO0  RMB'000  RMB'OO0  RMB'OO0  RMB'OO0  RMB'000  RMB'O00  RMB'000  RMB'000  RMBI000
ARBTT ARETn ARETn ARETR ARETn ARETn ARETn ARETn ARETR ARMTT ARETH
At 1 January 2014 (audited) H-%-mE-A-H
(#27) BUT 4B I BT - 1947 230999 729046 304810 7523856
Profitand total comprehensive ~ BREHRZANAEE
income for the period - - - - - - - 309470 309470 10139 319609
Appropriation o statutory reserve }fﬁ HEAR - - 5,175 - - - - BN - - -
Recogniton of equity-settled MMMMX fy
share-based payments BRI - - - - - - 532 - 532 - 532
Transfer of share option reserve.  RUEREKERE
upon forfeiture of share options Gk = = = = = - (116) 116 - - -
Exercise of share pfions fIiXEnE 8 1484 - - - - (445 - 1047 - 1047
Disposalof partialinteresting ~ HE—-HHELRNDAER
subsidiary without loss of control (R #E51E) - - - 333 - - - = 333 1,566 4900
Decrease in non-controling nterests AT ER-FHER TN
upon deemed disposal of ERRFEAR
interest in a subsidiary Fé’ﬁ?ﬁ}ﬁi/ - - - - - - - - - B9 69T
Dividend recognised as AR RE ()
distribution (note 7) = = = = = = - 260 0260 - (260
At30 June 2014 (unaudited] H-E-MERA=1H
(RE%H) 1355 4303437 B4 360,675 - 3113 1918 2442182 7310801 209540 7,580,341
At 1 January 2015 (audited) RE-15-A-A
(27) 26355 4343438 98499 268,981 - 31713 308 294405 7719452 1314636 9,034,088
Profitfor the period iy - - - - - - - 53390 538390 16679 555,069
Exchange diferences arisingin~~ ALEAEEBE
iranslating to presentation currency  EXEE - - - - [16:3%) - - - [16:3%) - [163%)
Profitand total comprehensive  SREHREENALE
income for the period - - - - (1639%) - - 53300 52199 16679 538,674
Appropriation to statutory reserve  EEREAR - - 5,359 - - - - (5,369) - - -
Recogniton of equity-settled INRBEENRD
share-based payments RERNAR - - - - - - 02 - 0 - 02
Aoquisttion of subsidiaries WEHEAT
note 23) (H) - - - - - - - - - 90,000 90,000
Disposal of part interestina~ HiER-TARBRFHA
subsidiary without loss ERMUEcE g
of control [note] (M) - - - 6595 6595 193405 200000
Derecognisation of nonontroling A ENBATRAA
interests upon deemed disposel  FEsBIFRIER
of subsidaries [note 24) () - - - - - - - - - (1284
Dividend recognised as TBNRNRE
distribution (note 7) (WE7 - - - - - - - (42)19)  (42,195) - (421%)
Aoquistton of non-controling interest #t—FHBAFH
fioma non-controling shareholder  3FARIRE
of a subsidary FohiEs - - - - - - - - - (50000 (5,000
Capital contribution fiom bR
non-controlling interests - - - - - - - - - B 131,021
£t30 June 2015 (unaudited] i-%- ﬁ%\ﬂifﬁ
(RE2H 26355 4,343,438 103,858 215,576 (16,395) 31713 590 3234892 8006049 1733457 9,739,506
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Condensed Consolidated Statement of Changes in Equity (continued)

7 W o 5 i S D % ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

Note:

B8 [ I R TR S B A IR B E &injected capital amounting to RMB200,000,000 to 2
E%£E 1E) ARAT], Aoyuan Group (Yingde) Co Ltd. (“Aoyuan Group (Yingde)”), a
previously 100% owned subsidiary by the Company, the equity interest of Aoyuan Group
Yingde held by the Group was then diluted to 51%, in which the Group continuously has
control over Aoyuan Group (Yingde) after dilution. An excess of the consideration received
over the attributable share of the net assets by the non-controlling shareholder on this
deemed disposal amounting to RMB6,595,000 was credited to special reserve and the
non-controlling interests amounting to RMB 193,405,000 which is measured by reference
to the proportionate shares of the 49% net identifiable assets of Aoyuan Group (Yingde)
was recognised at the deemed disposal date.

e

RERPRENTSREREES R REEE (R AR
A(REAKE(ER) ] EALARER 2 BERNMTE
AR ARERARERE (ER) MEEEREEE51%)
RREBRARBEERB Y RE KB (B) AEEHE -
FAR S E N = WERE (B BRI AR B (G B A FER 1)
# 2 2B AR 6,595,000 Tt AR R - RIFERER
AE# 193,405,000 T2 E 42 L0 (I e 15 B R E SR B (34%)
49% Rl R EEFE (R AN E A NER)FE -
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Condensed Consolidated Statement of Cash Flows

WA BBl &g

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

Six months ended

HZT3RAEIEAREAR
30.6.2015 30.6.2014
—B-AF —E M
NA=1+H ~A=+H
Note RMB’000 RMB'000
Kat AR®T T AREETTT
(unaudited) (unaudited)
(RE&ER) (RE&EZ)
OPERATING ACTIVITIES REER
Profit before tax BRA% A& A 1,020,104 569,030
Adjustments for: BRFIFRE
Change in fair value of BEMENFEEZES)
investment properties (124,617) (18,300)

Share of results of joint ventures JEEEERERRA 2,016 (634)

Finance costs LA 59,040 34,784

Share-based payments VARG B ERER T 3R 202 532

Interest income FLEMA (32,282) (29,803)

Dividend income from A HHERER

available-for-sale investments AR S A (2,500) (2,000)

Depreciation of property, Y% - WEREETE

plant and equipment 17,890 10,765

Amortisation of prepaid lease payments  TE{ & ZIE# 5 218 35

Exchange (gain) loss, net bE 3, (s ) e 3 8 (36,875) 23,184

Loss on disposal of property, HEME - BEK

plant and equipment i 2 Esia 1,160 81
Operating cash flows before HEECEHR 2

movements in working capital BERESME 904,356 587674
Increase in properties for sale AR SHE YIS IE N (2,642,489) (2,211,243)
Increase in trade and other receivables ‘& 5 & E fth fE U FRE A (484,831) (1,051,569)
Decrease in deposits paid for U -1 AR E (S

acquisition of land use rights BEEEL - 1,013,890
Increase (decrease) in trade B 5 R HE A FERTFIE A CRt4>)

and other payables 940,144 (364,021)
Increase in sales deposits SHE RSN 270,698 1,670,650
Cash used in operations LR FTARE (1,012,122) (354,619)
Enterprise Income Tax (“EIT") and EREMER ([REMER]) &

Land Appreciation Tax (“LAT") paid THIEET ([ I ET ) (275,156) (286,348)
Interest paid [EREES) (534,568) (459,554)
NET CASH USED IN OPERATING KESEETAE S FEE

ACTIVITIES (1,821,846) (1,100,521)
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Condensed Consolidated Statement of Cash Flows (continued) I

sk ol EmER (H) @

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

Six months ended

BZETHBHLEREAR
30.6.2015 30.6.2014
—E-RF T
AA=+H ~NA=+H
Note RMB’'000 RMB’000
Kzt AR%T T ARETTT
(unaudited) (unaudited)

(REEER) (REEZ)

INVESTING ACTIVITIES REEH
Decrease (Increase) in PR EIERTT

restricted bank deposits FEsm A (350) 1,316,213 (733,182)
Payment for investment properties =/ EXNEN (503,647) (12,649)
Advance to non-controlling E UL NEENG]

shareholders of subsidiaries AR AR R TR IE (5,520) (150,503)
Purchases of property, BEME  BENMEE

plant and equipment (11,036) (14,516)
Repayment from a joint venture A EDENER 107,607 -
Advance to a related party AT —FEIRFE A R FRIE (1,350) (10,361)
Interest received BIRE 32,282 25,939
Dividend received from BRI H SR E HIAR R

available-for-sale investments 2,500 2,000
Investment in available-for-sale FERT I ERE

investments (30,000) -
Decrease in cash and cash equivalents AR AL SR B A Al

upon deemed disposal ReRRSFEBMRD

of interests in subsidiaries 24 (136,662) (30,474)
Proceeds from disposal of HE—FB AR DR

partial interest in a subsidiary FT{S#UE 200,000 4,900
Acquisition of non-controlling interests  UgBE—FEM B A FIFEILAR

from a non-controlling AR R B FEFE AR

shareholder of a subsidiary (5,000) -
Acquisitions of subsidiaries (net WeBERT 8 A 7) (HIBRFT1S

of cash and cash equivalents acquired) IR&NMIERSEEY) 23 63,703 -

NET CASH FROM (USE IN) INVESTING &R&5EEFT1S (FTA) RE&FHE
ACTIVITIES 1,029,090 (918,846)
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Condensed Consolidated Statement of Cash Flows (continued)

il 3 4 5 Bl i B 3% ()

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

Six months ended

BZETHBHLEREAR
30.6.2015 30.6.2014
—F-1F —TmF
AA=+H NA=+AH
Note RMB’'000 RMB’000
Kzt AR¥T T ARETTT
(unaudited) (unaudited)
(REER) (RE&EZ)
FINANCING ACTIVITIES
Repayment of bank and BRRIRIT R EAIETK
other borrowings (2,5635,477) (1,054,906)
New bank and other FTIGRTT R E A AR
borrowings raised 3,476,909 2,230,500
Proceeds from issuance BT ZBT
of senior notes 2,091,052 1,769,247
(Repayment to) advance from (&3 WCHR Y B8 A R FEHERR
non-controlling shareholders
of subsidiaries (147,610) 1,320
Repayment to a related party EE—HEEQRER - (8,002)
Proceeds from issue shares 11 P AR A RF B TAR (D MO P
upon exercise of share options - 1,047
Repayment to joint ventures BEEEELERR (55,614) =
Contribution from FEFEAR AR ER AR
non-controlling shareholders 131,021 =
NET CASH FROM FINANCING RIEEE TSRS FE
ACTIVITIES 2,960,281 2,939,206
NET INCREASE IN CASH AND ReRBSEEYWENFE
CASH EQUIVALENTS 2,167,525 919,839
CASH AND CASH EQUIVALENTS REHZHERESEZEY
AT BEGINNING OF THE PERIOD 1,989,054 2,812,335
Effect of foreign exchange
rate changes (2,428) 11,726
CASH AND CASH EQUIVALENTS RERZEHERESEZEY
AT END OF THE PERIOD,
represented by bank balances ANRITHER IR E
and cash 4,154,151 3,743,900
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Notes to the Condensed Consolidated Financial Statements

T W o 5 S 5 i R

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard
34 "Interim Financial Reporting” issued by the International
Accounting Standards Board (the “IASB"”) as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for the investment
properties, which are measured at fair values, as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2015 are the
same as those followed in the preparation of the Group’s annual
financial statements for the year ended 31 December 2014.

In the current interim period, the Group has applied for the
first time, the following new and revised amendments to
International Financial Reporting Standards (“IFRSs”) issued
by the IASB that are relevant for the preparation of the Group'’s
condensed consolidated financial statements:

Defined Benefit Plans:
Employee Contributions

Amendments to IAS 19
Amendments to IFRSs Annual Improvements to IFRSs
2010-2012 Cycle

Amendments to IFRSs Annual Improvements to IFRSs

2011-2013 Cycle

The application of the above new and revised amendments
to IFRSs in the current period has had no material effect
on the amounts reported in these condensed consolidated
financial statements and/or on the disclosures set out in these
condensed consolidated financial statements.
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ZEg((BRESFTEAZE® ) RHDH
BIFR @t ERISE 34 5% [P AR R E | &
FEEBARIMBRAAESR LHARR
(TEMRAD) M8+ NEER W ERE
HR3L o

FTEETHHE

BEAS A M B RRERBE L RAER
- AEAFENE(ER) RED
G

BRTIXPES BE-_FT—HFHA
=t HIEAERNEREE M BREKRA
Rt RE M ET ZEAE B RE
HE_Z-—NE+_A=+—HILFE
MFEMBEREARMENRR -

KA HIHRE - AREEXER TS
BIRgtEAZEgMBEMmEAREAS
B A M RR A BT R] R E
7] BRI A5 ¥R 5 2 R ([ B BR B 5 e o5 2
A1) :

il il FERAEE -
E195Z1EFT EEHH
BB G Rl  BIRRBI G &R
547 “T-T4E
TR
REERE
BB SHREEN e BB RE£R
EH] —T——F3%
—E—=FRH
NEERE

A 7N B FE A st 3 B R B 75 R 15 2R R
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A. Notes to the Condensed Consolidated Financial Statements (continued)
6 B 55 6 A 7 e e B e (7))

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

3. SEGMENT INFORMATION 3. 7EER

The following is an analysis of the Group's revenue and results AREBIZARERLEDBIELE X
by reportable and operating segments: BEREESIFWT -
Six months ended 30 June 2015 (unaudited) BE-E—HFEXA=THILEAEA (K
RER)

Property Property
development investment Others Total
MEER MERE Hty st

RMB'000 RMB’000 RMB’000  RMB'000
ARBTRT AR®TRT AR®TRT AR%¥T:R

External segment revenue INED BB & SRR 3,837,853 30,529 67,011 3,935,393
Segment profit (loss) HEhE AN (EE) 927,918 151,251 (34,339) 1,044,830
Other income HAUg A 79,926
Unallocated corporate expenses RO ERSE (43,596)
Finance costs LS I (59,040)
Share of results of joint ventures  B{EA & ¥FEEA (2,016)
Profit before tax BRA A Vg A 1,020,104
Six months ended 30 June 2014 (unaudited) BE-Z—NEASA=1THIEAEA (K
REZ)

Property Property
development investment Others Total
MEER MERE Hith st
RMB’000 RMB'000 RMB’000 RMB'000
ARETT ARBTT ARETT ARBTR

External segment revenue IME D Bh & SR 2,583,579 27305 47326 2,658,210
Segment profit (loss) SERR A (E5E) 585,813 36,224 (23,189) 598,848
Other income =N 15,432
Unallocated corporate expenses RO FERS (11,100)
Finance costs BE A A (34,784)
Share of profit of joint ventures JE(EE & A 634
Profit before tax R A% A& A 569,030
There was no intersegment revenue for six months ended 30 HE_T—RAFR_T—WOFA=1
June 2015 and 2014. B IER{E AR B 7 BBE &K -
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015

BE—F—aFNA=1HILNEAR

3. SEGMENT INFORMATION (continued) 3. 7EER(E)
The following is an analysis of the Group’s assets by reportable REBIRAIRE RLEBEDIIELNEE
and operating segments: ST

30.6.2015 31.12.2014
—B-HF —ZT—mF
ANA=+H +=ZH=1+—H
RMB’000 RMB'000
AR®T T ARET T
(unaudited) (audited)
(RABREX) (FEZ)
Property development eI 28,518,585 27.061,540
Property investment YR E 3,394,012 2,763,029
Others EAh 236,303 249,152
Total segment assets NDEEERE 32,148,900 30,073,721
Others mainly include hotel operations, provision of consulting HMFEZBRFEGELE - RHEEMRDG

services and management services. KER R -

4. OTHER INCOME, GAINS AND LOSSES 4. HiRA -~ WEREE
Six months ended
BE T B LLEAREA
30.6.2015 30.6.2014
—E-hF —EmE
NA=1+H ~A=+H
RMB’000 RMB'000
AR®T T ARET T
(unaudited) (unaudited)
(REERZ) (REEER)
The balance comprises of: EREREEE
Bank interest income RITHFEMA 31,783 25,939
Interest income from a —ZIEEARAR R A9 F B UL A
non-controlling shareholder 499 3,864
Dividend income from Al ERE MR S A
available-for-sale investments 2,500 2,000
Net exchange gain (loss) B 3 e (5 18) V558 36,875 (23,184)
Others E A 8,269 6,813
79,926 15,432
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For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

5. INCOME TAX EXPENSE

5. FTiSHiBAx

Notes to the Condensed Consolidated Financial Statements (continued)

Six months ended

BETHBAHLEAREA
30.6.2015 30.6.2014
—B-AF —E-F
AA=+H ~NA=+H
RMB’000 RMB’000
AR®T T ARETT
(unaudited) (unaudited)
(REERZ) (REEER)
Income tax expense ERERASHAS 8
recognised comprises of:
Current tax in the People’s Republic REE AR ([HE])
of China (the “"PRC"): BNERFIIR :
EIT TS 232,513 150,610
LAT T HIEET 197,159 105,046
429,672 255,656
Deferred tax: RIETIA
Current period ANEARE 35,363 (6,235)
465,035 249,421

The EIT is calculated at 25% of the estimated assessable profit

for the current and prior periods.

No provision for Hong Kong Profits Tax has been made as there

was no assessable profit derived from Hong Kong.
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 #E = —FE— A FENH=+HI 1A

PROFIT FOR THE PERIOD 6. HIRmF
Six months ended
BETHBAHLEAREA
30.6.2015 30.6.2014
—B-AF —E-F
AA=+H ~NA=1H
RMB’000 RMB’000
AR®T T ARETT
(unaudited) (unaudited)
(REERZ) (REEER)
Profit for the period has been HAA 8 A
arrived at after charging ERHIBR AT
the following items: BIBZ BN
Interest on bank and other borrowings RITREMBERZFE
— wholly repayable within five years — AR AFAZEEE 362,380 382,378
— not wholly repayable within five years —BERAFAZEEER 1,465 3,132
Interest on senior notes BEZENE 239,836 193,223
Interest on amounts due to non-controlling &I B A mlFEFEA IR
shareholders of subsidiaries FIE 2 FIE - 4,124
Less: Amount capitalised under B EERAIEIEE
properties under development MEENMEZ &5
for sale (544,641) (548,073)
59,040 34,784
Staff cost BT KA 118,431 89,427
Release of prepaid lease payments TR HE SRR IE AR R 218 35
Depreciation of property, M - BRE RERETTE
plant and equipment 17,890 10,765
Loss on disposal of property, HEME - WEKEE 2 EE
plant and equipment 1,160 81
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Notes to the Condensed Consolidated Financial Statements (continued)

5 A o 5 T 2 A M ()

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

7. DIVIDENDS 7. BRE
Six months ended
BZETSIBHLEAEA
30.6.2015 30.6.2014
—E-RE —Z—UF
AA=1H ~NA=TH
RMB’000 RMB'000
ARBT R ARBFT
(unaudited) (unaudited)
(REER) (RiEERZ)
2014 final dividend of RMB8.7 cents (six ~—Z—MERAREERARESTH
months ended 30 June 2014: 2013 final (BEZT—WEA=THIAEAR :
dividend of RMB8 cents) per share " =EREREERARKS D) 242,195 222,628
A special dividend of RMB1.80 cents per ordinary share (six HRIEEATRIETEEARK180D
months ended 30 June 2014: nil) was declared by the board (BHZE—Z— W& A=1+THIEAEA :
of the Company on 11 August 2015. This special dividend, H) AARAESTEN _ZEZ—FRFN
amounting to RMB50,109,000 (six months ended 30 June 2014: A+—HEk  LERRKRE AARE
nil), has not been recognised as a liability in this condensed 50,109,000 (HEZ —ZE—WFENA=1
consolidated financial statements. HIEAER : &) - mARRZELRSE
WEmEERRARE -
8. EARNINGS PER SHARE 8. BRER
The calculation of the basic and diluted earnings per share RABEB AEAE G IRER R E#EZ 7
attributable to owners of the Company is based on the following TR Y| EUEETE
data:
Six months ended
BZETNHBHLEREAR
30.6.2015 30.6.2014
—E-HF —TMmF
NA=1+H ~A=+H
RMB’000 RMB'000
AR®T T ARETT
(unaudited) (unaudited)
(REERZ) (RiEHEZ)
Earnings: BF
Earnings for the purposes of basic HEREARARESTETmS
and diluted earnings per share 2 BF
Profit for the period attributable RARER A
to owners of the Company FEAG 2 B A 538,390 309,470
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Notes to the Condensed Consolidated Financial Statements (continued)

7 W Ao B 205 A P

(#)

For the six months ended 30 June 2015 #Z —F—AFENA=—+HiF 1A

8. EARNINGS PER SHARE (continued)

8. BREF (&)

30.6.2015 30.6.2014
—E—AHEF — PO
AA=+H ~NA=+H
‘000 ‘000
TR TR
Number of shares: RHHE :
Weighted average number of ordinary LB INEFIEE
shares for the purpose of (REREABFNME)
basic earnings per share 2,783,845 2,783,179
Effect of dilutive potential ordinary E%H“F”LT%ZEH%
shares on share options HEE 2 - 20
Weighted average number of ordinary LimAk T2 E
shares for the purpose of (HEREERNMS)
diluted earnings per share 2,783,845 2,783,199
Those share options granted have no impact on the ARERENTEESNARQRRMHE

computation of diluted earnings per share for the six months
ended 30 June 2015, as the exercise price of the options was
higher than the average market price of the Company’s shares.

9. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2015, the Group acquired
certain plant and equipment at cost of RMB11,036,000 (six
months ended 30 June 2014: RMB14,516,000).

FHME - REWZFERELESE
—E-RFSNAZTHLEANEANE

BEERNFTHIERTE -

HE—_T—AFNA=THIMEA -

REEARE11,036,000T(HE =
T—NEXNA=ZTHLEARMEA : ARK
14,516,000 7T ) Z X NS T B &%

o
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Notes to the Condensed Consolidated Financial Statements (continued)
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For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

10. INVESTMENT PROPERTIES

10. REYZE
Investment
Completed properties
investment under
properties development
(at fair value) (at fair value) Total
BRIREYE ERREM
(RAY¥E) (RAFE) #st
RMB’000 RMB’000 RMB’000

ARBTR ARBT AR®TT

At 1 January 2015 (audited) R-—ZE—AF—HA—H
(g&&ER) 1,952,499 775,447 2,727,946
Additions NE - 503,647 503,647
Transfer to completed investment BREEBRTRENE
properties 70,606 (70,606) -
Net change in fair value RERERZ ATE
recognised in the profit or loss HE)5HE 100,434 24,183 124,617
At 30 June 2015 (unaudited) RZE—AFA=1H
(R =) 2,123,539 1,232,671 3,356,210

The fair values of investment properties under construction
and completed investment properties at 30 June 2015 and 31
December 2014 were determined by reference to valuations
carried out by Jones Lang LaSalle Corporate Appraisal and
Advisory Limited and American Appraisal China Limited,
respectively, both independent qualified professional valuers not
connected with the Group.
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12.

Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

INTERESTS IN JOINT VENTURES

11. REELENER

30.6.2015 31.12.2014

—ZE—HEF T

ANA=+H +ZH=1+—H

RMB’000 RMB'000

ARBT T AREETTT

(unaudited) (audited)

(REEX) (Fe2%)

Unlisted cost of investment R_ETRERKA 268,003 53,892
Share of post acquisition profit and other — FE{EUEEE EF R H M 2mEUA

comprehensive income 7,070 9,086

275,073 62,978

The increase of unlisted cost of investment amounting to
RMB214,111,000 during the current interim period ended 30
June 2015 was due to the deemed disposal of certain equity
interests of two subsidiaries of the Company.

AVAILABLE-FOR-SALE INVESTMENTS

The carrying amount of available-for-sale investments increased
by RMB30,000,000 during the current interim period ended
30 June 2015 mainly represents the consideration paid for
the acquisition of 10% equity interest in an unlisted entity
established in the PRC, FITE A B ER AT, its
principal activity is to carry out property and advertising agency.

The above available-forsale investment and investment in L7k
BE L EZAR A of RMB25,000,000 acquired in prior years
are both measured at cost less impairment at the end of the
period as the fair value cannot be measured reliably.

REBEE-TE—RAF~A=F+HLAS
HEBER EMEERAEMARE
214,111,0007C * JTIEHRR AL E AR F]
P A AR E T ARIEFTER ©

12. A[EHERE

REBEZZT—RAFNA=TAHILLA+TH
HEAHEERENEREELMARE
30,000,0007T + F Z 5 U BE P R B K 37
AR EEREORITERERR AR
NA TBEBANEEHMERESR
) #910% fiEm A RIR(E o

Eaa b R E B EFE AW EY
WKBERXEEZBERAFTNKREAR
# 25,000,000 JT 35 1% A A% B AR R 1B T
A8 THRATHEREEN ERE -
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Notes to the Condensed Consolidated Financial Statements (continued)

5 A o 5 T 2 A M ()

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

13. TRADE AND OTHER RECEIVABLES 13. EZREMERX
30.6.2015 31.12.2014
—ZE—HEF T
ANA=+H +ZH=1+—H
RMB’000 RMB'000
AR®T T AREETTT
(unaudited) (audited)
(REEX) (&%)
Trade receivables (note) 2 5 FEUGR (I 3E) 152,821 158,128
Rental receivables & ENGRIE 35,160 39,584
Other receivables At FEYGRIE 547,992 411,124
Advance to constructors and suppliers BRI KA R R IE 80,049 57,505
Deposits paid to local government and BB E T (E A
third parties for the potential purchase ST E HBT K
of land use rights F=F2EE 887,900 506,393
Deposits paid to purchase HBEFEMEIINES
properties for sale 300,000 300,000
Other tax prepayments HMAIBTER 379,644 376,424
2,383,566 1,849,158
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14.

15.

Notes to the Condensed Consolidated Financial Statements (continued)

7 W Ao B 205 A P

(#)

For the six months ended 30 June 2015 #ZE —ZE—FAFNNHA=+HILEA

TRADE AND OTHER RECEIVABLES
(continued)

Note:

The following aged analysis of trade receivables determined based on the date of
the properties delivered and sales is recognised:

13.

B REMEYK (&)

BAE -

AT AR RIERHE B T 2 B 5 R IGK
BRER DT -

30.6.2015 31.12.2014
—EB-AE —T—mF
ANA=+H +=-—A=+—H
RMB’000 RMB’000
ARBT AREFT
(unaudited) (audited)
(RBER) (&%)
0-60 days 0%60H 44,626 71,910
61-180 days 612180H 15,155 29,307
181 days-365 days 181 HE 365 H 52,026 16,417
1-2 years 18224 34,583 37,243
2-3 years 2E34F 3,688 -
Over 3 years 3EM 2,743 3,251
152,821 158,128

AMOUNT DUE FROM A RELATED PARTY 14. EEN—REREQTRKIE
The balance of RMB175,414,000 (31 December 2014: BHEEAR® 175,414,000 ( —ZF — 4

RMB196,582,000) is due from a related party, £k /Il 1 & &8 &=
MERZEERA
Company Ltd., an entity established in the PRC, which is

Al , Zhuzhou Tianjun Properties Development

controlled by Mr. Feng Yuanzheng and Mr. Hu Ran, who are
non-controlling shareholders of subsidiaries. The amount is
unsecured, interest-free and repayable on demand.

AMOUNTS DUE FROM JOINT VENTURES

The balance of RMB79,750,000 (31 December 2014: nil) is
BEREMER
AR A 7], Zhuzhou Aoyuan Property Development Company
and KNS EEWERBERA
A, Zhuzhou Jinye Property Development Company Limited

due from two joint ventures of the Group, ¥k
Limited (“Zhuzhou Aoyuan”)
("Zhuzhou Jinye”), which were subsidiaries of the Company

before the date the Group lost control on 1 February 2015 and 1
March 2015, respectively.

15.

+TZA=+—H : AK¥196,582,0007T)
Ty P W — Pl B & X B AR M T R AR BB M
FBEERAR (PP BEKIZHER - Bk
"’“TE’E‘H Hxﬂx%/%f_?ftﬁ‘ﬁi&ﬁﬂﬁi

SCEERER) FRIB c R EAEEE - 28
/ﬁﬁéﬁzxmﬁéa
EBRE&EERE

#4258 AR #79,750,000 7T (=& — M 4
+=—A=+—8: &) JiERAREE /R
BEMENA ZSEALEDEAERAE
Eé:? AFE-_A-—BR-ZE—AHEF

A—BaRIREESEE BRI RAR
ETW%A AR REEHER EBR
RE(THRMERE |) Rk X E b ER
BERAB ([HRMNEE]D -
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Notes to the Condensed Consolidated Financial Statements (continued)

A. 5 A o 5 T 2 A M ()

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

China Aoyuan Property Group Limited r [5 B[] 3 7 45 B e A B A 7]

16. TRADE AND OTHER PAYABLES . B RHEMENRK

30.6.2015 31.12.2014

—E-IF —T-mF

ANA=+H +ZA=+—H

RMB’000 RMB'000

AR®T T ARETTT

(unaudited) (audited)

(REER) (Fe=Z)

Trade payables =) ANEN 2,945,224 2,651,337

Other payables HAth FEAS 508 1,556,450 816,837

Other taxes payable H A R FIE 40,721 33,118

4,542,395 3,501,292

The following is an analysis of trade payables presented based UNTREZENZTEZEZZRREE LD
on the invoice date: T

30.6.2015 31.12.2014

—E-HF —ZT—mEF

AA=+H +ZA=1+—H

RMB’000 RMB'000

AR®T T AREFIT

(unaudited) (audited)

(REEZ) (%)

0-60 days 0£60H 1,610,424 951,261

61-180 days 612180 H 416,041 392,202

181 days-365 days 181 HZE 365 H 300,506 466,283

1-2 years 1226 360,284 612,029

2-3 years 2E3F 78,742 118,935

Over 3 years 3FLE 179,227 110,627

2,945,224 2,651,337




17.

18.

19.

Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015

AMOUNTS DUE TO NON-CONTROLLING
SHAREHOLDERS OF SUBSIDIARIES

The balances as at 30 June 2015 mainly represent an amount of
RMB431,140,000 due to ZEZk, a non-controlling shareholder
of a subsidiary of the Company. The remaining balances were
due to several non-controlling shareholders of the Company that
existed as at 31 December 2014. The balances are unsecured,
interest-free and repayable on demand.

AMOUNT DUE TO A RELATED PARTY

The balance represents an amount due to EMTEEEEGR
A7), Guangzhou Qinjian Real Estate Company Ltd., an entity
established in the PRC which is controlled by a non-controlling
shareholder of a subsidiary. The amount is unsecured, interest-
free and repayable on demand.

AMOUNTS DUE TO JOINT VENTURES

As at 30 June 2015, the balances represent amounts due to
Zhuzhou Jinye and Zhuzhou Aoyuan, which are unsecured,
interest-free and repayable on demand. As at 31 December
2014, the balance represented amount due to Jiangmen
Pengjiang Baishi Yonghao Property Development Company
Limited, which was repaid during the current interim period
ended 30 June 2015.

17.

18.

19.

BE—F—AFNA=THINEA

FEAS B B 2 B IR 42 AR IR SR FROR

R_E—AFNA=+HHELTEERE
AR B — T B A BB FE R AR AR ER (2=
3k ) RIB AR 431,140,000 7T © #&2 1
CRARZE—HWNFE+=A=1+—807F
TEWENAREZH IR R FKIE o
HREREER  REREKREKEER -

P — I BBE 1~ R FIE

HEEENEMTEZEXRBRAAMN
B ZABSEPERINER A —
[ P /B8 2 A1) O FEFR AR AR BRAZE ) © "% KR
REEA - 2B RARERER -

& & RERE

RZZE-—RHFANA=1H REEEMN
NS E RN REN IR - ZFERIA
AEER  RRRARBEREER K-
T-WFE+-_A=1+—H SHRBEEEN
TP IRAKBEMERZERRARNR
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. Notes to the Condensed Consolidated Financial Statements (continued)

i 1 Ao B 25 i M (D)

EBE—F—AFNNA=FHIMEA

For the six months ended 30 June 2015

20. BANK AND OTHER BORROWINGS

During the six months ended 30 June 2015, the Group obtained
new bank borrowings denominated in RMB, USD, HKD and
AUD amounting to RMB3,476,909,000 (six months ended 30
June 2014: RMB2,230,500,000) and repaid bank borrowings
amounting to RMB2,535,477,000 (six months ended 30 June
2014: RMB1,054,906,000). The proceeds were mainly used to

171

20. SBITREMMER

HE_Z-—AFAA=Z+HILNER K
SEREUARE - Ex - B RBRITET
B FTIE ER1T B A K15 3,476,909,000
T(BE_Z-—NENA=+HINE
A+ AR#2230,500,0007T ) & (& & IR
AR #2,535,477,0007t (B = —

finance the development of properties.

T—NENA=ZFTHIEANEA : AREE
1,054,906,0007T) ° ISR IBEEEZRAN A

30.6.2015 31.12.2014
—E-hF —E-E
ARA=+H +ZH=1+—H
RMB’000 RMB'000
AR®T T ARETIT
(unaudited) (audited)
(REEX) (JeFZ)
The bank and other borrowings bear RITREMERTERTINERE ¢
interest per annum as:
100% to 163% of lending rate of the R A RERITE R =
People’s Bank of China (“PBC rate”) (TAFTAIZE])H)100% £163%
(2014: 100% to 160% of PBC rate) (ZZ—W%F : ATHIED
100% £ 160% ) 4,282,038 4,302,965
Fixed rate ranging from 6.5% to 15.5% NF6.5% = 15.5% < [EE F| =
(2014: 6.5% to 14.1%) (ZZ—V0%F : 65% = 14.1%) 3,142,182 3,600,006
Hong Kong Interbank Offered BEBRITRAEFREM1.3% £6%
Rate plus 1.3% to 6% 988,501 337334
8,412,721 8,240,305
Analysis for reporting purpose: IS R
Current BNEA 4,091,411 4,464,125
Non-current JERNER 4,321,310 3,776,180
8,412,721 8,240,305
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

21. SENIOR NOTES

In addition to the 2012 Notes, 2013 Notes and 2014 Notes
issued by the Company before 31 December 2014, the
Company newly issued senior notes in an aggregate principal
amount of US$100,000,000 (the “2015 Private Notes”) and
US$250,000,000 (the “2015 Notes”) during the current interim
period ended 30 June 2015. Details are set out below.

2015 Private Notes

2015 Private Notes were issued to Harbor Sure (HK) Investment
Limited on 1 April 2015. The 2015 Private Notes carry interest
at rate of 9.25% per annum and handling fee at rate of 2.55%
per annum. Both the interest and handling fee are payable
quarterly on 1 January, 1 April, T July and 1 October of each year,
commencing 1 July 2015. The 2015 Private Notes will mature
on 1 April 2018, unless redeemed earlier. At any time and from
time to time on or after 1 April 2015, the Company may redeem
the 2015 Private Notes, in whole or in part, at a redemption price
equal to the percentage of the principal amount of the 2015
Private Notes redeemed set forth below, if redeemed on or
before 1 April 2018, and each period set forth below:

Period Redemption Price
On or Before 1 April 2016 105.90%
2 April 2016 to 1 April 2017 102.95%
2 April 2017 to 1 April 2018 100.00%

At any time, the Company shall be entitled at its option to
redeem the Notes, in whole or in part, at redemption price equal
to 100% of the principal amount of the Notes redeemed plus
the applicable premium as of, and accrued and unpaid interest if
any, to (but not including), the redemption date.

21.

BERE

BRARBNR=ZE—mF+=_A=+—HZ
AT ——FFK  —T—=FF
BRZZ-—MOFEEIN  AATREBE=
T—RFNA =1 B IEAA HAER R a2
17754 42%A /100,000,000 ETTHIE £ 2=
BIZZ—AFAEEE) RASEA
250,000,000 ETTHEAZR ([ = —H
FEER]) o FFBEHNRTX o

—E-RERERE

—E-RFAERER _T-AFMA—
HETTRIE(EE)REBRAR - —
E-AFMEFEBRRFMNEIB% TR
MIRFERNE255% WRFEE - FER
FEEBHE T —HFtA—REEEE
ZEN—H—B WA—RB - tA—BK
+A—BXft e —E—AFREZEHR
—E-N\FHA—AIH - REEDAS
1ERlEm » ARRIAEER _T—HFMA
—BRZRHER R T RIZEEE(RER
TXEHI —E-RAFLEERRSEN
Bo) (MR ZZE—N\FHA—B5H A
Bo) 2 MHOBEO —_E-—RFLER
B REHRESENTX

HAR B EE
—E-RFHEA—H 105.90%
Al

—E—RFENA-HZE  102.95%
—ET—+FMA—H
—E—FEPA-HE  100.00%
- N\FWmA—AH

AAFIERERAERREENZER
BERAeRNERENEEEEHS
(ETBREZB)NEREERR K
NAE(E) 2 BRBOBRZERE
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Notes to the Condensed Consolidated Financial Statements (continued)

i 1 Ao B 25 i M (D)

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

21.

SENIOR NOTES (continued)

2015 Notes

2015 Notes are listed on the Singapore Exchange Securities
Trading Limited. The 2015 Notes are secured, carry interest
at rate of 10.875% per annum and interest is payable
semi-annually on 26 May and 26 November of each year,
commencing from 26 November 2015. The 2015 Notes will
mature on 26 May 2018 unless redeemed earlier.

At any time and from time to time prior to 26 May 2018, the
Company may redeem up to 35% of the 2015 Notes, at a
redemption price of 110.875% of their principal amount, plus
accrued and unpaid interest, if any, to (but not including) the
redemption date.

At any time prior to 26 May 2018, the Company may at its
option redeem the 2015 Notes, in whole but not in part, at a
redemption price equal to 100% of the principal amount of
the 2015 Notes plus the applicable premium as defined in the
offering memorandum of the Company dated 18 May 2015
("Applicable Premium”) as of, and accrued and unpaid interest,
if any, to (but not including) the redemption date.

"Applicable Premium” is the greater of (i) 1% of the principal
amount of 2015 Notes and (ii) the excess of (A) the present
value at such redemption date of the redemption price of
such 2015 Notes on 26 May 2018, plus all required remaining
scheduled interest payments due on such 2015 Note through
May 26, 2018 (but excluding accrued and unpaid interest to the
redemption date), computed using a discount rate equal to the
comparable treasury rate plus 100 basis points, over (B) the
principal amount of such 2015 Note on the redemption date.

China Aoyuan Property Group Limited r [5 B[] 3 7 45 B e A B A 7]

21.

BrARE (&)
—B-AERE

TE-AFEBERFNER S LT -
—E-hFEEEREABAER BRFERX
10.875% &8 RBE=ZZ—AF+—A
“+ABRFEREFAAZT AR
+—A=+ R "BXft - ZE—RFEEE
BR-_Z—NERA-F+/ B2 2
FEEAISE R

MN-BE—-NFERB=+/NBZATRER &
N RABIAMHE A RS %58 110.875% HY
BEOENEZ2ELDAH(ETEEZA)
25T RARMSF B (WhE) BB &% 35% B
—T-RFEE-

AAREEAEER=-_TE—N\FHA
Z+NBE BESR-E—AFEE
REFE100% WIBEEE S NEZEEE A H
(BTBiEZAB)WERRE (RAA R A
HAE—ZT-—RAFRAA+/\BHNEEER
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BOBEE S —REEE o
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

21. SENIOR NOTES (continued)

2015 Notes (continued)

The 2012 Notes, 2013 Notes, 2014 Notes, 2015 Private Notes
and 2015 Notes are all contained a liability component and the

early redemption options:

Liability component represents the present value of the
contractually determined stream of future cash flows
discounted at the prevailing market interest rate at that
time applicable to instruments of comparable credit status
and providing substantially the same cash flows, on the
same terms, but without the embedded derivatives.

The interest charged for the year is calculated by applying
an effective interest rate of approximately 15.28%,
12.65%, 11.93%, 11.89% and 11.95% per annum to the
liability component respectively since the 2012 Notes,
2013 Notes, 2014 Notes, 2015 Private Notes and 2015
Notes were issued.

Early redemption options are regarded as embedded
derivatives not closely related to the host contract.
The directors consider that the fair value of the early
redemption options is insignificant on initial recognition
and at 30 June 2015.

21.

BrARE (&)
—B-AFEEH ()

TE-CHERER T =FFE - =
T-NEZERE. —_T-AFAEEER
“E-hEERHSERET > Lt
ROIR S RE Bl 4

(@) REBIR/BENEENRKES
mE - mBRAABELUERFRAR
HEAY ELHRARSREETEER
ATETAMBER TANERER
MG ERETIIRMIAE -

FRRBHFEABERS BT
——FFEg —T—=FFEK- =
E—NFEEE —ZE-—RFLE
ZEN T —AFZEBEITIUR
DRI B F N X4 15.28%
12.65% ~ 11.93% - 11.89% &
11.95% 5T & °

b) REFBEOERSLIFETIENER
DBFRERNBRATELR - EEZRA
REBEOENAERFN_F
—hFERA=+THRHAFHETE
SN
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Notes to the Condensed Consolidated Financial Statements (continued)

i 1 Ao B 25 i M (D)

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

21. SENIOR NOTES (continued)

The movement of the liability component in the 2012 Notes,

21. BEREE (E)

BHA—ZE——FEEK  —_T—=FZF

2013 Notes, 2014 Notes, 2015 Private Notes and 2015 Notes B —E—NEEE. . —_E—FELE
during the period is set out below: ERE_E-—hAFZENAEELR L E
LU
Six months ended
BIZT5IBEEAREA
30.6.2015 30.6.2014
—B-HF —F—F
ANA=1H ~A=+H
RMB’000 RMB'000
ARBT T AREETTT
Carrying amount as at 1 January (audited) »— A —HRERE (KFiX) 3,256,986 1,370,567
Proceeds received B FTSRIE 2,091,052 1,769,247
Exchange (gain) loss b 5, (Y= ) E518 (3,706) 28,695
Interest expenses FERZ 239,836 193,223
Interest paid to notes holders MEBRFEAZNZHE (198,509) (95,254)
Carrying amount as at 30 June (unaudited) 75 A=+ BHBREE CREERZ) 5,385,659 3,266,478
22. SHARE CAPITAL 22. B
Number Share
of shares capital
REOEE [} &N
HK$000
FAT

Authorised:
At 1 January 2014, 30 June 2014,
1 January 2015 and 30 June 2015

Issued and fully paid:
At 1 January 2014
Exercise of share options

At 30 June 2014, 1 January
2015 and 30 June 2015

EIE
R-ZE—mWF—HF—AH -
—ZE—mFEXA=+H"
—T-hHF—A—HK

—E-RFANA=T+H 100,000,000,000 1,000,000
BRTRBE :
RZZ—mFE—-H—H 2,782,845,354 27828
T ERR 1,000,000 10
MRZZE—MFERA=+H -
—E-RF-A—-BK
—E-—RFRA=1H 2,783,845,354 27838
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22.

23.

Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

SHARE CAPITAL (continued) 22. [RA (48)
30.6.2015 31.12.2014
—ZE—HEF —=Z=—4F
ANA=+H +=ZA=1t—H
RMB’000 RMB'000
AR®T T AREETTT
(unaudited) (audited)
(REEX) (FEEZ)

Shown in the condensed consolidated RERRERE BB R 2T

statement of financial position 26,355 26,355

ACQUISITION OF SUBSIDIARIES

During the interim current period, the Group acquired 55%
equity interest of EFMEHER AR A E], Guangxi Hanlin
Property Development Company Limited (“Guangxi Hanlin"),
with cash consideration of RMB110,000,000 and the entire
equity interest of EsEFEZETEHRAA], Jiaoling Construction
Engineering Company Limited (“Jiaoling Construction”) with
cash consideration of RMB6,650,000, respectively.

These acquisitions were accounted for as purchase of assets
and liabilities. Details are summarised below:

23. WWIBKIB A )

RARREERE - AEBIEERBNE
HERZEBR AR ([ EREBIN])55% &
g - | e RERAKRM 110,000,000
T WKNEEEGEETREBRAA
(FRaEEE))nakiE  BaRER
AR # 6,650,000 7T ©

ZEWRBIERBABERABAK &
Bt

RMB'000
AREFT

Consideration transferred: BEEE s NAE
Cash Be 116,650
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Notes to the Condensed Consolidated Financial Statements (continued)

i 1 Ao B 25 i M (D)

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

23. ACQUISITION OF SUBSIDIARIES

(continued)

Assets acquired and liabilities recognised at date of acquisition

are as follows:

23. WEKEA R (&)

RIHE BB AN EE RERN A B
T

RMB'000
ARETTT
Property, plant and equipment YIZ - R R 467
Properties under development for sale AL EEEYE 1,312,605
Trade and other receivables E 5 Nt FEUR 246,561
Tax recoverable AU EI R TE 6,959
Bank balances and cash RITERER S 180,353
Trade and other payables E 5 N E R (239,562)
Deposits received for sale of properties FIHEYFE WM E S (362,928)
Amount due to a related party FERT—FEIRAE A RIFIA (158,825)
Amount due to a non-controlling A — 2 FEIE AR AR SR SRR
shareholder (558,980)
Bank borrowings SRITIEFK (220,000)
206,650
Less: Non-controlling interests R IEERR (90,000)
116,650

The non-controlling interests amounting to RMB90,000,000
was measured by reference to the proportionate shares of the

45% net identifiable assets of Guangxi Hanlin at the acquisition

date.

Net cash outflow of cash and cash equivalents in respect of

above acquisitions:

JEHE RS #E 25 A A R 90,000,000 © J5
2EFEEHMRWE B R Z Al #RFEE
EZ45% (LIt = o

FREXRBEZRERRACEENZH
S FE

RMB'000
ARETT

Bank balances and cash of Fruk BB T B A R ERTTAA SR KIR S
the subsidiaries acquired 180,353
Cash consideration paid BENEEKE (116,650)
63,703
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24. DEEMED DISPOSAL OF INTERESTS IN A
SUBSIDIARIES

(i)

Zhuzhou Aoyuan was a subsidiary of the Company before
31 January 2015, which was held by Aoyuan Group
), BBRAE and &
(two non-controlling shareholders) of 60%, 23% and 17 %,

Company Limited (“Aoyuan Group”

respectively. Zhuzhou Aoyuan is principally engaged in
property development in the PRC. On 1 February 2015,
RAEZEFAMRA A, Minsheng Trust Co. Ltd (“Minsheng
Trust”) and Aoyuan Group injected RMB100,000,000,
and RMB90,000,000 to Zhuzhou Aoyuan, respectively.
Since the injections on 1 February 2015, Aoyuan Group,
Minsheng Trust, /S&ME and #AH held 60%, 30%,
5.75% and 4.25% equity interest of Zhuzhou Aoyuan
respectively. The revised Articles of Association of
Zhuzhou Aoyuan which effected on 1 February 2015 has
stipulated that the Board of Directors of Zhuzhou Aoyuan
comprises of five directors, of which three directors
were appointed by Aoyuan Group, one director was
appointed by Minsheng Trust and remaining one director
was jointly appointed by J:=4E and #Af. The Board of
Directors is involved in daily operations and management
of the property development project, two-third of
votes of the directors are required on making relevant
operating decisions. Before the revision of the Articles of
Association, Aoyuan Group appointed 3 out of 5 directors
to the Board of Directors and half of the votes of the
directors were required on making daily decisions. After
the revision of the Articles of Association, Aoyuan Group
cannot control the activities without co-operation of the
other investors, and each party cannot individually control
Zhuzhou Aoyuan. After considering the above fact and
circumstances, the directors of the Company conclude
that the Group does not have the power of control over
Zhuzhou Aoyuan, therefore the Group classified the
interest in Zhuzhou Aoyuan as interest in a joint venture
since 1 February 2015.

On 1 February 2015, the Group deemed disposed its 60%
equity interest in Zhuzhou Aoyuan.

Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 #tZ —F—FAFNNA="1HiF 187

24. EREEN—BEHB LR ME
@

BNBRER=—F—hF—A=+—H
AIAARRMN—HHEBAR AE
BEEBRAIRESEE]) F
RAERAB(MBIEERRR) 5 J
FH60%" 23% & 17%° KM RE
FERFENRERHERE - R
T—RF-A—H REEERERA
AlREERD RRBESE S FM
MR E & A R% 100,000,000
TR AR 90,000,000 T BN
T-HAF_A—HBIER BRES
B REERE BRMLELHABSH
BEERMNEE60%  30% 5.75%
K.4.25% KRR AE o MRM BE B A&
FIABERANN - —hF_H
—HBER FTHEGENRENESS
HAZESMEK EF=FHREEH
SELZE —2HREEHKZEER
BN —REBRSRMELABEER
T - EESL2HEYELRREEEN
AHEZERER ERE=9Hz=
M§$&m%37¢ﬁmﬁ%§&
e NEFTHEBERZMA 2/ B
@%Eé&5%%$¢%3%ﬁ%$
eXERNELERRR T EER
a5 ¥m§$&m%omuﬂm%
ERMAE EHMEENRGE
TRESESEXTHLEES &
BHEEBEBFEGIRMNRE - R E
FLL.§&|E&’$ RIES
BT ANEEEHIMNEE I &
%ﬂ% WAEEE T —hF_A
—HERBRMMNBRENEZE DA
R—EE&EEENERS-

R-Z-—AF_A—B AEER
A EERIRIN R E R 60% AR -
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. Notes to the Condensed Consolidated Financial Statements (continued)
6 B 55 6 A 7 e e B e (7))

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

24. DEEMED DISPOSAL OF INTERESTSIN A 24. RAHER —RBKWE A IHE
SUBSIDIARIES (continued) = (18)
(i)  (continued) M (&)
Analysis of assets and liabilities of Zhuzhou Aoyuan upon PRALERKNEENEERA
deemed disposal: BT
RMB'000
AREETTT
Property, plant and equipment M - HE K& 407
Deferred tax assets FIERIBE B 8,187
Properties for sale AR EYIH 1,597.819
Trade and other receivables B 5 K& EAth FER 137,593
Amount due from a related party JE UK —EIRAE A FIFIR 22,518
Amounts due from subsidiaries FEWAS A BT B A Bl 5RIR
of the Company 88,092
Tax recoverable EEEEE 6,469
Restricted bank deposits SR HIERITIE K 35,028
Bank balances and cash RITHEBR RIS 38,362
Trade and other payables B 5 REAMERR (45,100)
Deposits received for LI E Y E WA RS
sale of properties (1,086,472)
Bank and other borrowings RITREMERK (629,000)
Net assets disposed of HEMNEEFE 173,903
Less: non-controlling interests W IEERR (9,561)
Reclassified the equity interest in REBE=—Z—RFA=+H
Zhuzhou Aoyuan held by the Group AR B R RN R E
as interest in a joint venture BENRESENHER
during the period ended 30 June 2016 R —RAEDEREZ 164,342
There is no significant gain or loss arising from the 5 A E RN BB E I E A4 oAU
deemed disposal of Zhuzhou Aoyuan. oK ETE ©
RMB’000
ARETT
Decrease in cash and cash equivalents 718 A H &R HR I ERE EY
upon deemed disposal of interest EnRe RSB

in Zhuzhou Aoyuan (38,362)
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 #tZ —F—FAFNNA="1HiF 187

24. DEEMED DISPOSAL OF INTERESTS IN A
SUBSIDIARIES (continued)

(ii)

Zhuzhou Jinye was a subsidiary of the Company before
28 February 2015, which was held by Aoyuan Group, /&
=4 and #AF (two non-controlling shareholders) of 60%,
23% and 17%, respectively. Zhuzhou Jinye is principally
engaged in property development in the PRC. On 1
March 2015, Minsheng Trust and Aoyuan Group injected
RMB50,000,000 and RMB43,000,000 to Zhuzhou Jinye
respectively. After the capital injections on 1 March
2015, Aoyuan Group, Minsheng Trust, /&= 1EF and A
held 51%, 35%, 8% and 6% equity interest of Zhuzhou
Jinye respectively. The revised Articles of Association
of Zhuzhou Jinye which effected on 1 March 2015 has
stipulated that the Board of Directors of Zhuzhou Jinye
comprises of five directors, of which three directors
were appointed by Aoyuan Group, one director was
appointed by Minsheng Trust and remaining one director
was jointly appointed by J5i=4E and #Af. The Board of
Directors is involved in daily operations and management
of the property development project, two-third of
votes of the directors are required on making relevant
operating decisions. Before the revision of the Articles of
Association, Aoyuan Group appointed 3 out of 5 directors
to the Board of Directors and half of the votes of the
directors were required on making daily decisions. After
the revision of the Articles of Association, Aoyuan Group
cannot control the activities without co-operation of the
other investors, and each party cannot individually control
Zhuzhou Jinye. After considering the above fact and
circumstances, the directors of the Company conclude
that the Group does not have the power of control over
Zhuzhou Jinye, therefore the Group classified interest in
Zhuzhou Jinye as interest in a joint venture since 1 March
2015.

On 1 March 2015, the Group deemed disposed its 51%
equity interest in Zhuzhou Jinye.

24. RAHER —RBME X HE

= (48)

(ii)

BNEER=_TE—RAF=-_A=F+N
BRIAARARN—EHEBAR A
REEE  SRIUEMBH(RAIE
TRARER ) 5 B E 60% ~ 23% K
17% - KM EFTERFERSE
EHERSE -HN=ZFT—hF=A—
H REGEERRBESEEDRIMK
M & ¥ & A R # 50,000,000 7T
X A R #43,000,0007C ° B R =
T—RF=ZA—BIER BES
CREGRE BRUEEAHD
BlEBERMNEE51% 35% 8%
K6% K AR o BN & R EISET
EBERBAN T —RF=A—
HEX  sIAGMEeENESSH
hEESHAN AR =FZHBEREE
BT —ZHEREEEEERS
T—REEHRSRIELFABERE
f-EFSL2MEYEBRRIBENA
BEERERE  ERB=S2=H
%%% ﬁﬁTWﬁﬁ@ﬁ%&

o FMERT AR E R 4RI Z AT -
a%léﬁ5%§$¢m3%ﬁ§$
e B RRIEE SRR A EAE
BE—FNEFRER - WMERTAER
ERMAE  THMEENREE
TRESEEXEHLETES &
ERELEBIEGIRMNEE - NE
EERARRERE  ARAES
St AEEERMN S EL &
g WAEEE =T —AF=
A—BRERRNSENEEE S
AR —HA BN ER

R-ZZ-—RAF=A—H *EER
RHEERIRMNE KK 51% IRHE -
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. Notes to the Condensed Consolidated Financial Statements (continued)
6 B 55 6 A 7 e e B e (7))

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

24. DEEMED DISPOSAL OF INTERESTSIN A 24. RAHER —RBKWE A IHE
SUBSIDIARIES (continued) = (88)
(i) (continued) iy (&)
Analysis of assets and liabilities of Zhuzhou Jinye upon PR ALERENESENEERE
deemed disposal: BT
RMB'000
ARETTT
Property, plant and equipment M - BWE KRR 379
Deferred tax assets RIERIAE B 12,826
Properties for sale Al EHE YIS 1,674,803
Trade and other receivables B 5 N H h FEUR 52,741
Tax recoverable e 10,996
Bank balances and cash RITHEBR RIS 98,300
Trade and other payables B 5 REAMERRK (335,698)
Deposits received for sale of properties &t & W EWENIE S (822,625)
Amounts due to non-controlling JE ST IEIE AR AR SRR IE
shareholders (63,866)
Amount due to a related party e —EIRAE R FIFR (19,098)
Amounts due to subsidiaries FERTAS A BIMT B A A5k IE
of the Company (187.357)
Tax liabilities HIEBE (5,309)
Bank and other borrowings RITREMERK (368,600)
Net assets disposed of HEMNEEFE 47492
Less: non-controlling interests W FERERR R 2,277

Reclassified equity interest in Zhuzhou REZE=ZT—HFSA=+HILHHE

Jinye held by the Group as interest REBERRMN & ERFH AR E
in a joint venture during the period BN AN e ERENER
ended 30 June 2015 49,769
There is no significant gain or loss arising from the RAHERMN S S0 M E £ S RI
deemed disposal of Zhuzhou Jinye. o fEIE ©
RMB'000
ARETT
Decrease in cash and cash equivalents M8 & HERRIMNE M
upon deemed disposal of EmREe RRSSEMRS

interest in a Zhuzhou Jinye (98,300)
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

For the six months ended 30 June 2015 & Z - F—AFNA=—+Hi1F 1E7

25. COMMITMENT 25. RiE
30.6.2015 31.12.2014
—E-RF —F-mF
ANA=+H +ZH=1+—H
RMB’000 RMB'000
AR®T T AREETTT
(unaudited) (audited)
(RE&E=) (FEEZ)
Construction cost commitments for BEEIAVE RN ERERE
properties for sales contracted WIEmERBEE L
for but not provided in the SHE W S IR SRR AR I
condensed consolidated financial
statements 7,329,566 8,357,765
Construction cost commitments BEATRAMERRERGS
for investment properties WSS
contracted for but not provided I E WS RPN A
in the condensed consolidated
financial statements 325,922 360,085
Commitments for acquisition of land use 2 4MERAEBRGE
rights contracted for but not provided WIS EE 2
in the condensed consolidated b {55 R RE MK R R TR
financial statements 1,222,780 2,408,888
Commitments in respect of hotel under  EET4VERRERRLES
development contracted for but not P e s
provided in the condensed consolidated 2% FjE 5 O A&HE
financial statements 20,514 20,697
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. Notes to the Condensed Consolidated Financial Statements (continued)
6 B 55 6 A 7 e e B e (7))

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

26. CONTINGENT LIABILITIES 26. AREE
The Group acted as guarantor to the mortgage bank loans AREEMKR TAEEETYEES H IR
granted to certain purchasers of the Group’s properties and BIRITERMETERA AERER
agreed to repurchase the properties upon the purchasers’ HMREERTERSERZEMERE
default on the repayment of bank loans and repay the BAYNERNEFRE - BRELH X
outstanding loan and interest accrual thereon. The fair value BIK - AT DT EERE DB
of the financial guarantee contracts is not significant at initial AFEWTTEK - BRARIEHEE -
recognition and provision has not been made as the default rate
is low.
30.6.2015 31.12.2014
—ZE—HEF T
ANA=+H +ZH=1+—H
RMB’000 RMB'000
ARBT T AREETTT
(unaudited) (audited)
(REEX) (FEE%)
Guarantees given to banks MEFE=FNEE
in connection with facilities M4 TRITHIHELR
granted to third parties 9,549,294 8,693,677
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Notes to the Condensed Consolidated Financial Statements (continued)

7 1 ot B 2 A M ()

(a)

For the six months ended 30 June 2015

BE—F—aFNA=1HILNEAR

27. RELATED PARTY TRANSACTIONS 27. BEQRTARS
The Group had entered the following material transactions (a) HIARKBEEBEEARIEARS
with related parties during the period: R
30.6.2015 30.6.2014
—ZE—HEF —Z=—F
A~A=TH ~NA=TH
RMB’000 RMB'000
AR®T T AREBFT
Related party Nature of transaction (unaudited) (unaudited)
EEhENG| RSMHE (REEEX) (RgeEZ)
A related party Interest income 499 3,864
—RHIFERA] FEMKA
Non-controlling shareholders Interest expense - 4,124
of a subsidiary FERZ
— P IE A BFEE AR AR R
A joint venture Disposal of prepaid - 151,955

—faEEE

lease payments
M EBMNEENRIE

Compensation of key management personnel

The remuneration of directors and other members of key

management during the period is as follows:

b) FEEIEABHM

B EERTIEEEEEMKE

GOECET NN

Six months ended

BIZT5I B8 LEREA
30.6.2015 30.6.2014
—B-AF —E-F
AA=+H ~NA=+H
RMB’000 RMB’000
AR®T T ARETT
(unaudited) (unaudited)
(REERZ) (RiEHEZ)
Short-term benefits SRR 13,059 12,429
Share-based payments LARR (D BERR A K 202 532
13,261 12,961
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Notes to the Condensed Consolidated Financial Statements (continued)

i 1 Ao B 25 i M (D)

For the six months ended 30 June 2015 &2 —FE—HFENH=—+HI1~1EH

28. EVENTS AFTER THE REPORTING PERIOD

Subsequent to the reporting date, the Group had the following

significant events took place:

(a)

On 22 July 2015, the Group entered into an agreement to
acquire a parcel of land situated in Nanning, the PRC, at a
consideration of RMB133,636,000 through public auction.
The Group paid a deposit of RMB27000,000 and required
to settle the remaining balance on or before 22 January
2016. The land in Nanning is designated for commercial
and residential properties for sale.

On 31 July 2015, the Group issued domestic corporate
bonds of RMB2.4 billion with a term of three years,
carrying interest at rate of 5.8% per annum. The proceeds
are to be used for refinancing certain of the Group's
existing indebtedness and for general working capital
purposes. The domestic bonds are listed on the Shanghai
Stock Exchange.
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28. MEPRER

REREK - NEERETIEREMN

R-E—RFLtA-F+_-H K&
E 5T — 1t A B B E WAL
REREEm—RLH  REA
AR #133,636,0007T ° A5 E %
e AR# 27,000,000 ST AR
—E-RE-A-t+ B
TBER T AR - FER THIEE AR
EMEAERFE o

R-ZE-—RAFLtA=1+—HB &*&
EETARE 24 BTHBEAREE
7 REM=F RIEFHNEL8% T
B FIRsEHAR R AREE T
REBFBRER—KREEES -
BABESN EBESFX S LM °



Directors’ and Chief Executives’ Interests in Securities

EH M ERTHRA B RERZ S

As at 30 June 2015, the interests of Directors and chief executives
of the Company and their associates in the equity or debt securities
of the Company or any associated corporation (within the meaning
of the Securities and Futures Ordinance (“SFO")) which (a) were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to have
under such provisions of the SFO); or (b) were required, pursuant
to section 352 of the SFO, to be entered in the register referred
to therein; or (c) were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) of the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) to be notified to the Company and the
Stock Exchange were as follows:

Long position in shares and underlying shares
under equity derivatives of the Company:

R-ZB-—RAFANA=1+HB ARRAREF
RITBABREEZBEA TR AR B
HEEE (ERXREFMAEGRN(EFEB
BI&H1)) 2 BRAHBEHFTRA (@) RIBFF K
HEHRPIZEXVERE TR E8 D BAMEARRAIK
BRAaED (BRRIEERRMEEIIBRE
X EFRRREANERLXR) + 3K b)
RIBE S LR GGIE 352 FRBRNERTE
Pt & Re M aoiE RS ¢ 3 () RIBB R FRE 5 £
RAN(TEMRAD 2 EMBETABRETES
R FESTAN (MRS BAHEARE R
B PRSI -

RAQRTRE RRASTE T E1EEE
BB zHEE -

Number of shares

KRB E

Underlying shares
(under equity

Approximate
percentage

derivatives of Aggregate of the issued
Name of Director Ordinary shares the Company) interest share capital
HERERM (AT KB BT
EEnA BB RASTETR) s & N=
Interests held Interests held
under personal by controlled
name  corporations
BAETHER SEEIEER
Mr. Guo Zi Wen - 1,337,075,563 - 1,337,075,563 48.03%
(Note 1)
RS (Brat1)
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Directors’ and Chief Executives’ Interests in Securities (continued)

EHREZRTBAB R @RS ()

Number of shares

R{BE

Underlying shares

(under equity

Approximate
percentage

derivatives of Aggregate of the issued
Name of Director Ordinary shares the Company) interest share capital
HEERMD (LT HIEE BT
EEHE ZER BRASTETH) s BAB DL
Interests held Interests held
under personal by controlled
name  corporations
BABTHEZ ZELEER
Mr. Paul Steven Wolansky - 284,819,563 - 284,819,563 10.23%
(Note 2)
IRED o ERMHTE L (Btst2)
Mr. Yang Zhong 1,650,000 - - 1,650,000 0.06%
BREE
Ms. Zhong Ping 50,000 - 2,000,000 2,050,000 0.07%
(Note 3)
B+ (H1:£3)
Mr. Guo Zi Ning (Note 4)
RS A& (Afat4)
Notes: Bff5E
(1) These 1,337,075,563 ordinary shares are registered in the name of Ace Rise (1) 1,337,075,5630% & @A% LAAce Rise Profits Limited

Profits Limited. Ace Rise Profits Limited is owned as to 90% by Joy Pacific
Group Limited (which in turn is wholly owned by Sturgeon Limited) and as to
10% by Hopka Investments Limited. Sturgeon Limited is wholly-owned by Asia
Square Holdings Ltd., as nominee and trustee for J. Safra Sarasin Trust Company
(Singapore) Ltd. as the trustee holding such interests on trust for the beneficiaries
of The Golden Jade Trust. The Golden Jade Trust is a discretionary family trust
established under the laws and regulations of Singapore. The settlors of The
Golden Jade Trust are Mr. Guo Zi Wen and Ms. Jiang Miner.
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Z % F RS ° Ace Rise Profits LimitedFiJoy Pacific
Group Limited (Sturgeon Limited2&#H) M&5
BREBRARDBHFEI0% K 10%H#E2S : MSturgeon
LimitedBl/f3Asia Square Holdings Ltd. 2&#H @
Z Th¢E4J. Safra Sarasin Trust Company (Singapore)
Ltd. ZRBARZFEA  BUAZTAFMDAThe
Golden Jade Trust¥%zm AR B %S (5rtigm ° The
Golden Jade Trust BIRIEFINE AR REMBL 22
WX FE(Z5E ° The Golden Jade TrustZ FIERE T A&
BREEAERTIHE LT -



Directors’ and Chief Executives’ Interests in Securities (continued)

EREREETHRANBREFZ R (A)

(2) These 284,819,563 ordinary shares are registered in the name of Cathay Sino
Property Ltd., which is wholly owned by Cathay Capital Holdings, L.P. Cathay
Capital Holdings, L.P. is managed by its general partner, Cathay Master GP, Ltd.
which in turn is owned as to 45% by Mr. Paul Steven Wolansky as trustee.

(3) Details of share options held by the Directors are shown in the section of “Share
Options”.
(4) Since April 2013, upon completion of a share transfer, Ace Rise Profits Limited

is owned as to 90% by Joy Pacific Group Limited (which in turn is wholly owned
by Sturgeon Limited) and as to 10% by Hopka Investments Limited, a company
wholly owned by Ms. Su Chaomei who is the wife of Mr. Guo Zi Ning, a director
of the Company. As a result, Mr. Guo Zi Ning has a deemed effective interest of
about 4.8% of the shares of the Company. Since Ace Rise Profits Limited is not a
controlled corporation of Mr. Guo Zi Ning or Ms. Su Chaomei under the SFO, no
notice has been filed under the SFO by Mr. Guo Zi Ning in respect his deemed
interest in Ace Rise Profits Limited.

Save as disclosed above, none of the Directors or chief executives
of the Company had or was deemed to have any interests or
short positions in the shares of the Company, underlying shares
or debentures of the Company or any of its associated corporation
as recorded in the register which were required to be kept by the
Company under section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code.
None of the Directors of the Company or their spouses or children
under the age of 18, had been granted any right to subscribe for the
equity or debt securities of the Company or any of its associated
corporations, or had exercised any such right during the six months
ended 30 June 2015

(2) 284,819,563M% & i % LA Cathay Capital Holdings
L.P.2 &% A 2 Cathay Sino Property Ltd. 2 B& &
0 ° Cathay Capital Holdings, L.P.lHEERAEEA
Cathay Master GP, Ltd. &£ - ifCathay Master GP,
Ltd BIRIRER « BRHTE S E (EAXFEA) #E
45% Z HEaS ©

Q) EFHABBRIEHBEN [EhE —&-

(4) BT —=FmAREERTHKE * Ace Rise Profits
LimitedfJoy Pacific Group Limited (FSturgeon
Limited2&#H) RERREARAR (BAAF]
ERINBAE VI BRBELTZ2EBREAZAR])
DRIFFEEI0% K 10% e o Bt - EREE L LR
RAEEGNAFRMNDK4.8% N ERHERS - B Ace
Rise Profits LimitediR #5278 % & A & (&6 FE 2L 2=
FAENERBEL T 2 ZEEE - BULRIEES RS
& PIZBREEE S A I R FEE R Ace Rise Profits Limited
WA AEE 2 ERRRBE -

B B EES  ARARSEFRERITHRA
EHENARRRD « AR R SEE AR
BZ AN HEST BERRRASEER
BESNMABGRIFEI2GEERRNARFEZ
Brofftrtik < B suX R - JIRBIFLETRIZA
HMEARRA LR EHZIORE » EAR
AESHREZRBIAR T \RFLERT
EARI R AE AN R R) sk B e[ AR B A B 2 B sk iE
HZEN  ZFRBE_ZT-RAFAA=+HIE
NMEA BT REMZEER -
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Directors’ and Chief Executives’ Interests in Securities (continued)

EHREZRTBAB R @RS ()

Share Options

On 13 September 2007, the Company adopted a share option
scheme (the “Scheme”). Details of the options granted by the
Company pursuant to the Scheme and the options outstanding during
the six months ended 30 June 2015 were as follows:

B

RZZET+FNAT=A  ARARIERMAER
REEH 8 ([%5181)) - ARRIREZAEREZ
BREMNBE_Z-AFANA=THILRE
ARARITEZ ERRE - FHBIT

Number of share options Closing price
EREHE of share
As at Granted Exercised Lapsed As at Exercise immediate
1 January during during during 30 June Date of Exercisable price per before date
2015  theperiod  the period the period 2015 grant period share of grant
A A SERM
“E-1% RER RER RBR  =B-1F =1 BAT2
-A-H i (i3 %%  AA=tH RitiAE iy e ROKHE
HK$ HKS
BT AT
Directors and Chief Executives
BERIETHAE
Ms. Zhong Ping 2,000,000 - - - 2,000,000 15Jan 2014 16 Oct 2015 to 161 157
16 Dec 2015
ETaL —EmE —5-h%
—At+hH TATREZ
—T-nf
+=RA+7<A
Mr. Chan Ka Yeung, 2,500,000 - - - 2,500,000 15Jan 2014 16 Oct 2015 to 161 157
Jacky 16 Dec 2015
REALE —Z|E “E-n%
—A+HA TAT/ABE
21
TZAtAA
4,500,000 - - - 4,500,000
Share Option Scheme BARRESTE

The share option scheme (the “Scheme”) of the Company was
adopted on 13 September 2007 and, unless otherwise cancelled
or amended, will remain in force for 10 years from the date of its
adoption on 13 September 2007. Accordingly, the Scheme will expire
on 12 September 2017.

The total number of shares of the Company issuable upon exercise
of all options granted (i.e. 4,500,000) and may be granted (i.e.
101,571,000) under the Scheme is 106,071,000 shares, representing
3.81% of the issued shares of the Company as at the date of this
interim report.
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ARRIHERAE S ([%FE DR _FTLF
NAT=RERM  [RREEHIERIIN * &
BN —ETEFNAT=ZARERREH
EET 0 FARFAR - At - ZAEIRNR_-F
—tENAAT-HEIH -

R4 3% 71 813% ) 19 B & B8 AR 4 ( 814,500,000
) R A & L& T A AR (B1101,571,000
M) BITEMA FEITHARARMDBE A
106,071,0008% « RAH BisRE HE - (h AR
AIE TR EI3.81% ©



Substantial Shareholders’ Interests

So far as the Directors or the chief executives of the Company

are aware of, as at 30 June 2015, the shareholders, other than

the Directors or the chief executives of the Company, who had

interests or short positions in the shares or the underlying shares of

the Company which would fall to be disclosed to the Company in

accordance with the provisions of Divisions 2 and 3 in Part XV of the

SFO, or which would be required, pursuant to Section 336 of the SFO,

to be entered in the register referred to therein, were as follows:

FERBOR M 2

AARRESREBTHRAEMRAE R-F
—hAFERA=1TH BRR(ARRESEHEE
TTRABERIN) AR B Bt AR B R 17
BAERBEZFRBPEGPEXVIBFE2RFE3ID
EBEV RSB RA R R R B OERSORR - R
258 75 & BB 5R 58 336 15 AR E R 8 A K IR
BT ERTOAR - ST :

Voting power (%)

Shareholder name Capacity Number of shares (approximate)

IRREB 14 RHOEE B (%)

Ace Rise Profits Limited™ Beneficial owner 1,337,075,563 48.03%
EmEAA

Joy Pacific Group Limited™ Controlled corporation 1,337,075,563 48.03%
1A AF]

J. Safra Sarasin Trust Company Trustee 1,337,075,563 48.03%

(Singapore) Ltd."

ZFEA

Mr. Guo Zi Wen™ Settlor of 1,337,075,563 48.03%
The Golden Jade Trust
RS E D The Golden Jade Trust
ZEERTA

Ms. Jiang Miner" Settlor of 1,337,075,563 48.03%
The Golden Jade Trust
LGz The Golden Jade Trust
ZHERTA

Asia Square Holdings Ltd." Controlled corporation 1,337,075,563 48.03%
R A A]

Sturgeon Limited™” Controlled corporation 1,337,075,563 48.03%

XEH AT
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Substantial Shareholders’ Interests (continued)

FERBOR R (4)

Shareholder name

REREM

Capacity

51

Voting power (%)

Mr. Selwyn Donald Sussman and

Selwyn Donald Sussman 5t 4 @%@

Capital Asset Management, Inc.®

Trust Asset Management LLP®and @

Trust Asset Management LLP?%®

Mr. Paul Steven Wolansky®
RER o ERHTELAE @

Cathay Capital Holdings, L.P.@

Cathay Master GP, Ltd.?

Cathay Sino Property Ltd.?

Hopka Investments Limited™"
EREERRAR O

Notes:

Controlled corporation/
Beneficial owner

REHIREEEEEA

Controlled corporation
R AR

Controlled corporation
EE e NG|

Trustee
ZEEA

Controlled corporation
gz NG

Controlled corporation
gz NG|

Beneficial owner
EmnEEA

(1) The 1,337,075,563 shares are registered in the name of Ace Rise Profits Limited.
Ace Rise Profits Limited is owned as to 90% by Joy Pacific Group Limited
(which in turn is wholly owned by Sturgeon Limited) and as to 10% by Hopka
Investments Limited. Sturgeon Limited is wholly-owned by Asia Square Holdings
Ltd., as nominee and trustee for J. Safra Sarasin Trust Company (Singapore) Ltd.
as the trustee holding such interests on trust for the beneficiaries of The Golden

Jade Trust. The Golden Jade Trust is a discretionary family trust established under
the laws and regulations of Singapore. The settlors of The Golden Jade Trust are

Mr. Guo Zi Wen and Ms. Jiang Miner.
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Number of shares (approximate)
RHEE B2 (%)
334,819,563 12.03%
284,819,563 10.23%
284,819,563 10.23%
284,819,563 10.23%
284,819,563 10.23%
284,819,563 10.23%
284,819,563 10.23%

S

(1)

1,337,075,563 i% % 15 LA Ace Rise Profits Limited Z
% # & &2 ° Ace Rise Profits Limited B3 Joy Pacific
Group Limited (Sturgeon Limited2&#45 ) k& 532%
BEERARDBIEHE90% K 10% 125 ¢ il Sturgeon
Limited 8l Asia Square Holdings Ltd. 2 &% A »
% 7J4J. Safra Sarasin Trust Company (Singapore) Ltd.
ZREARZTA  BAZFEAF D AThe Golden
Jade Trust )Xz AR B %S (55t © The Golden
Jade Trust AIREEFT AR RIEMR L 2 ZREREE
{Z5E ° The Golden Jade Trust 2 B E# T A AR
FHERTIHERLL -



Substantial Shareholders’ Interests (continued)

Since April 2013, upon completion of a share transfer, Ace Rise Profits Limited
is owned as to 90% by Joy Pacific Group Limited (which in turn is wholly owned
by Sturgeon Limited) and as to 10% by Hopka Investments Limited, a company
wholly owned by Ms. Su Chaomei who is the wife of Mr. Guo Zi Ning, a director
of the Company. As a result, Mr. Guo Zi Ning has a deemed effective interest of
about 4.8% of the shares of the Company. Since Ace Rise Profits Limited is not a
controlled corporation of Mr. Guo Zi Ning or Ms. Su Chaomei under the SFO, no
notice has been filed under the SFO by Mr. Guo Zi Ning in respect his deemed
interest in Ace Rise Profits Limited.

The 284,819,563 shares are registered in the name of Cathay Sino Property Ltd.
which is wholly owned by Cathay Capital Holdings, L.P. Cathay Capital Holdings,
L.P. is managed by its general partner, Cathay Master GP, Ltd. which in turn is
owned as to 45% by Mr. Paul Steven Wolansky as trustee and 45% by Trust
Asset Management LLP. Cathay Capital Holdings, L.P., Cathay Master GP, Ltd.,
Mr. Paul Steven Wolansky and Trust Asset Management LLP are all deemed to be
interested in the 284,819,563 shares under the SFO.

Capital Asset Management, Inc is the general partner of Trust Asset Management
LLP, which has 45% interest in Cathay Master GP, Ltd., the general partner of
Cathay Capital Holdings, L.P. As Mr. Selwyn Donald Sussman is holding 100%
interest in Capital Asset Management, Inc, Mr. Selwyn Donald Sussman, Capital
Asset Management, Inc. and Trust Asset Management LLP are all deemed to
be interested in the 284,819,563 shares held by Cathay Sino Property Ltd. The
remaining 50,000,000 shares are held by Mr. Sussman as his personal interests.

(3)

FERBOR R (4])

B =F— =4/ BIkEEE5EAK & + Ace Rise Profits
LimitedFJoy Pacific Group Limited( FaSturgeon Limited
2EBE) REFREBRAT (BARARESBRF
BREAEZRBHRBELZ LI 2ERABZAR) D RIFEE
90% B 10% #Ezs o Eilk - BRFEXERE BERR
NRIRD K 4.8% HIEFE 2 o B0 Ace Rise Profits
Limited 1R & 3% % & HA & (&5 I E 201 28 5% A S gkieR
ER T2 REER - ULRERE 5 M E DI
JE AN AR BEETA Ace Rise Profits Limited #48 A A
ZEmRREE o

284,819,563 fi% % 17 LA Cathay Sino Property Ltd. 2
% % & i 1 Cathay Sino Property Ltd. f Cathay
Capital Holdings, L.P.Z= & # 74 ° Cathay Capital
Holdings, L.P. /3 H ¥ 3@ & # A Cathay Master GP,
Ltd.&I® - fiCathay Master GP, Ltd. Bl FR{R 8 « B
B EE A (fEBZFEA) K Trust Asset Management
LLP. 73 RIS 45% K 45% s « IRIRFH R E &
| - Cathay Capital Holdings, L.P. * Cathay Master
GP, Ltd. ~ R B * ) 88 H7 & & & K Trust Asset
Management LLP¥5#18 &7 284,819,563 A& A% {5
HE R °

Capital Asset Management, Inc & Trust Asset
Management LLPZ ¥ i & # A - ifi Trust Asset
Management LLP#57% Cathay Capital Holdings, L.P..2.
38 A A Cathay Master GP, Ltd. 45% 2125 ° B
7 Selwyn Donald Sussman %t 4 #F /& Capital Asset
Management, Inc 100% 2 # # ' Selwyn Donald
Sussman £ 4 - Capital Asset Management, Inc. &
Trust Asset Management LLP 1 % 4% % 1A Cathay
Sino Property Ltd. #3742 284,819,563 IX A% () R A
s o H£50,000,000 f% %175 A& Sussman SLE£FH
B fE AR o
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Others
HAth

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the six months ended 30 June 2015, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

Audit Committee

The Company has established an audit committee in accordance with
the requirements of the Listing Rules for the purpose of reviewing
and providing supervision over the Group's internal control system
and financial reporting matters. The audit committee has reviewed
the unaudited financial report for the six months ended 30 June 2015.

Compliance with Model Code For Directors’
Securities Transactions

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the standard for securities transactions by
Directors. The Company has made enquiries of all the Directors and
all the Directors confirmed that they have complied with the required
standards during the six months ended 30 June 2015.

Corporate Governance Compliance

The Company focuses on maintaining high standard of corporate
governance in order to achieve sustainable development and enhance
corporate performance especially the areas of internal control, fair
disclosure and accountability to all shareholders. For the six months
ended 30 June 2015, the Company has applied the principles
and complied with all code provisions set out in the Corporate
Governance Code (the” CG Code”) contained in Appendix 14 to
the Listing Rules. The Company’s compliance with the provisions
and recommended best practices of the CG Code are set out in the
Corporate Governance Report contained in the 2014 Annual Report.
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This 2015 interim report, in both English and Chinese
versions (the “Interim Report”) is available on the
Company’s website at http://www.aoyuan.com.cn
(the “Company Website") and the website of Hong Kong
Exchanges and Clearing Limited at http://www.hkex.
com.hk.

Shareholders who have chosen to receive the corporate
communications of the Company (the “Corporate
Communications”) via the Company Website and who
for any reason have difficulty in receiving or gaining
access to the Interim Report posted on the Company
Website may request the Interim Report in printed form.
The Interim Report in printed form will be sent free of
charge by the Company upon request.

Shareholders of the Company may at any time change
their choice of the means of receipt (either in printed
form or via the Company Website) and/or language
(either English only or Chinese only or both languages) of

Corporate Communications.

Shareholders of the Company may send their request
to receive the Interim Report in printed form and/or in
the requested language, and/or to change their choice
of the means of receipt and/or language(s) of Corporate
Communications by notice in writing to the branch share
registrar of the Company in Hong Kong, Computershare
Hong Kong Investor Services Limited at 17M Floor,
Hopewell Centre, 183 Queen's Road East Hong Kong or
by sending an email to at aoyuan.hk@aoyuangroup.
com.

RZZE—hFHHRE (BFERXEH
MARAR - [ARHR R ) S E R AR RIAE LS
http://www.aoyuan.com.cn ([ &
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